SECTION VII. . o

The Maker shall have the right to call in for redemption any number or all of the bonds at any interest-paying dabe, without penalty
irrespective of the maturity date on the said bonds, by giving notice of such intention to redeem to the owner, provided the said notice shell be
given in writing not less than thirty (30) days before such redemption call, after which call date the interest on the bonds shall cease and the
church shall not be liable for any accrued interest after such call date. The written notjce to the owner of record according to the Maker’s Reg-
istry shall constitute good and sufficient notice. Nothing herein shall be construed as impairing the unconditional obligation om the bonds save and
except the stopping of interest beyond the date said bonds are called in for redemption, after the above netice is given. Whan and as the inter-
est coupons attached to the bonds mature and are paid by the said Maker or by any person or corroraﬁon for the Maker on its behalf, they
shall be cancelled, A‘il coupons maturingsbeiore the sale of the bonds by the Maker shall be cut off, detached and cancell by the Maker be-
fore the sale and delivery of such bonds.

SECTION IX. - - ) H

The Maker’s Secretary shall maintain a Bond Registry wherein the number, denomination, date of sale, purchaser’s name and address, and
date of redemption shall be noted. When the transferee of any bond shall notify the Maker of said transfer his name and address shall be
noted. thereon. The Maker hereby reserves the right to issue other bonds under the terms hereof. - - . . 4

SECTION X. . . .

The Clerk of the organization is herebg authorized and directed to spread this resolution on the minutes of the Organifation and have the

resolution recorded in the office provided by law for recording of such instruments in thg county and-to furnish a true, - %letp and eelgﬂrtg
Lo}

gynof this resolution to the depository named herein, and to furnish a copy to MATT HOWELL CHURCH FINANCING, ayniesville,
rolina.

secrion x1. e maker agrees not to mortgage the property being financed by thié bond
issue so long as a bond—is outstanding, unless with such mortgage, the bond
issue is bought up in its entirety. ) - ' ' .
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SECTION XII. L

The bond issues shall be liquidated beginning ... months from the date of 4ssiie ~5thereof' and shall
at intervals of six months be retired in such reasonable amounts so as to completely retire all of the bonds Within a period of

Fourteen and ome=half .1 ) years from date. A scheddfle of the bonds, showing the number and denominstions to be
retired at stated intervals is shown on the reverse side -of sheet.

Moderator

Church Treasurer

STATE OF SOUTH CAROLINA
COUNTY OF GREENVILLE

Personally appeared before me _ Mildred S, Center - and

made oath that she saw the within named _Colonial Hills Baptist

Church by Sam T, Staggs and Glennis M, Center sign, seal and as

his her their act and deed, deliver the within instrument, and

that she with M, O, Center witnessed the execution thereof.

Sworn to before me, this 15 ﬂf ; ; f ? g g

day of _ November __A.D., 197

SR

Notary Public, S,C. My Commis::




