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- Together with all and singular the rights, metbers, hereditements, and appurtenances to the same befonging ot in
any way incident or appertaining, and all of the rents, issues, and peofits which may arise or be hed therefrom,
and including all hesting, plumbiag, end lighting fixtures and equipment now or hereafter attached to or-used in
connecpioa with the real estate herein described. . . . :

Tb HAVE AND TO HOLD, all and singular the said premises unto the Mortgagee, ita successors and assigns
forever. ‘ .
|

The covenants that he is lawfully seized of the premises hereinabove described in fee simple ab-
solute, that he has good right and lawful authority to sell, convey, or encumber the sawme, end that the premises
are frée and clear of all liens and encumbtances whatsoever. The Mortgagor further covenants to warramt wad for-

- ever Qefead all and singular the premises usto the Mortgagee forever, frot and against the Mortgagor and all per-
sons whomsoever lawfully claiming the same or any part thereof. . . _

‘ .

The Mortgegor covenants end agrees as follows: :

1| That he will promptly pay the principal of and interest on the indebtedness evidenced by the aaid note, ot
the tises and in the manner therein peovided. Privilege is regerved to-pay the debt in whole, or in an ameunt equal
toon#otuo‘zenomhly paynentsoutheprincipelthstqseuxtdneonthanote,ontbeﬁmdayofuynm&pzim
-to maturity; provided, however, that written notice of an intention to exercise such privilege is given at least thinty
(30) days ptiof to prepeyment; aad, provided, further, that in the event the debt is paid in full prior to meturity end
at “time it is insured under the provisicus of the National Housing Act, he wiil pay to the Mortgagoe en inses-
ance premium charge of one per centum (1%) of the original principal amount theteof, except that in no evant shell
the adjusted premium exceed the aggregate amount of premium charges which would have been payeble if the most-
gage has contisued to be insured unmtil matusity; such payment to be applied by the Mortgagee upon its obligation

to the Secretary of Housing end Urben Development on accouat of mortgage insurance. P

“ That, together with, aad in addition to, the monthly payments of principal and interest payable undbt-the
tetms of the note secured. bersby, he will pay to the Mortgagee, on the fiest-duy of oach month until the suid nele: -
in fully peid, the followiag sums; e : ‘ EPEITEER T

{2} An smowst sufficisnt te geovide. the holder hersof with funds to pay the next morigags insurance prémium if t

S ‘m nnd the: pite’ soomnd keraly: ase insured, or's monthily charge (i e o & wortgaige ipawitace gremim) i

| held by the Secretery of Housing snd Utban Development, as follows:

Natitnol Housing Act, an smount sefficient to accumulete in the hands of the halder ons (1) month grioc | e

datsé the spausl wortgage insurance premium, in order to provids such holder with funds to pay such premive to the

..+ Secretary of Housing and Urban Development pursuant to the National Housing Act, as amended, ahdapplicadle
‘ Regulations thereunder; or - SR

| R . . - -
‘ mt{.wwmnsudmtcofcmuhnpnd&ismmuamhqun&wmuiqmmmm

| (i) If and so long as said note of even dute and this instrument are hetd by the Secretary of Housing und Urbkan De-
| ‘velopment, & m¢nthly charge (in lien of a mortgege insurence premium) which shall be in 2a smonnt Jequal 3 ohe-
| twelfth (1/12) of ane-half () per cantum of the aversge outstendiag halance due on the note computed witheut Aaltiay
S into sccount delinquencies or prepayments; :

(b) A sum eghal to the grovad reats, if any, next due, plus the premiums that will next begome due and payable oa policies
- |of firs-and other hasard insurance covering the mortgaged property, plus taxes and assessmants next dus o the morigeged
|property (a1l as estimated by the Mortgegee) leas all sums slready paid therefor divided by the number of mopths to@lapse
{before ‘one (1) month prior to the date when such ground rents, premiums, taxes, and asséssments will become dslinguent,
mwh sumé to be held by Mortgagee in trust to pay said ground rents, premiums, taxes, and special ssseasments; and

(c* Al pnymént ;mtéoned in the two preceding subsections of this paragraph and all payments to be made under thd_m.
secured hereby ahuil be added togetber and the aggregate amount thereof shall be paid by. thie' Mortgagoet eack Howth 1 @
}mqmmwhmudm&ehwmqmwmammmmmm: S . e

| (1) premtam charges oadér the comtmact of insurence with the Secrstery of Housing énd Urban Developmeat, or imsthly
; . charge (in lieu of mortgage jusurance premium), s tie case mpy be; ) - : -, s

| () taxes, special assessments, fire ang other hasard insurance premiums;

I'(ITT). interest on the note secured hereby; and .

} (IV) amostisation of the principalof said note.
\

| Any deficiency in the amount of ény such aggregate monthly payment, shall, unless made good by the Mortgagos pries to
‘ the” de'date of the next such payment, constitute an event of ‘defanlt under this mortgage. The Morigagee may colisct 2

[4slate charge' not to exceed twe cents (2¢) for each doller ($1) of each payment more then fifteen (15) deys in arrenrs to

| cover the extra éxpense invoived in handling delinguent payments. - .
| . ' : ‘ .

3. I the totel of the payments made by the Mortgagor under (bjof paragreph 2 preceding shall exceed the amount
of psyments actually made by the Mortgagee for taxes or ssessments o insurance premiums, as the case may be,
such| excess shall he credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however,
moathly payments made by the Mostgegor under (b) of patagraph 2 preceding shall not be sufficient to pay taxes
and asseasments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
_pay to the Mértgegee any amount necessary to meke up the deficiency, on or before the dat¢ when payment of such
es, assesaments, or insurance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, -
‘ ce with the provisions of the note secured hereby, full payment of the entire indebtedness represented
‘Mortgagse shiell, in computing the’ amount of such indebtedness, credit to the account of the Mortgagor
" all peynients oade under the provisions of (a) of paregraph 2 hereof which the Mortgagee has not become obligated
to puy to the Secretery of Housing and Urban Development, and any balence remaining in the funde accomulated .
i the. provisions of 75). of paragraph 2-hereof. If there shall be a default under any of the provisions of this . *
T mﬂfuﬂ repulting in @ public sale of the miuscwsed hereby, of if the property is otherwise acquised after °




