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KNOW ALL MEN BY THESE
" . WHEREAS, the pndersigsed

we (n)
Agriculture, herein called the ““Government,’® as evidenced by a certain promisesry note, lm’alq called *“the note,” datod

o - , 1966___, for the priacipal sum otﬂﬁlvﬁ;mpn§.m-.mﬁ_ﬂqz Q.- .
1 Dollass (QIR,QQQ..QQ ), with interest at the-rate of ___._ ._-_f . percest ( ..5.... %) poe angiem, exell

aad payable to the order of the Government in insteliments ll‘ specified therein, the final installment belig due on_NoOYE )
which note authorizes acceleration of the entire indebtedness at the option of the Government upon any defaunit by Borrower;

WHEREAS, the note evidences a loan to Borrower in the principel amount specified therein, made with the mou" nd intention that

the Government, at any time, may assign the note and insure the payment thereof pursuant to the ‘Consolidated Farmers |
Act of 1961, or Title V of the Housing Act of 1949; and '

WHEREAS, whea payment of the note is insured by the Government, it may be assigned from time to time and each hu&ﬂ of the insured
note, in tura, will be the ingured lender; and .

WHEREAS, when payment of the note is insured by the Government, the Government will execute and deliver to the ln#nd lender along
with the note an insurance endorsement insuring the payment of the note fally as to principal and interest; and :

WHEREAS, when payment of the note is insured by the Government, the Government by agreement with the insured lon&r set forth in the
insurance endorsement may be entitled to a specified portion of the interest payments on the note, to be designated the *‘annual charge’’; and

WHEREAS, @ condition of the insurance of payment of the note will be that the holder will forego his rights and remediestagainst Borrower
and any others in connection with said loan, as well as any benefit of this instrument, and will accept the benefits of sucl insurance in lieu
thereof, and upon the Government’s request will assign the note to the Government; and :

WHEREAS, it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the Goverament,
or in the event the Government should assign the instrument without insurance of the note, this instrument shall secure payment of the aote;
but when the note is held by an insured lender, this instrument shall not secure payment of the note or attach to the debt evidenced théreby,
but as to the note and such debt shall constitute an indemnity mortgage to secure the Government against loss under its igsurance endorse-
ment by reason of any default by Borrower:

NOW, THEREFORE, in consideration of said loan and (a) at all times when the note is held by the Government, q in the event the
Government should assign this instrument without insurance of the payment of the note, to secure prompt payment of the note and any
renewals and extensions thereof and any agreements contained therein, (b) at all times when the note is held by an gnsured lender, to
secure performance of Borrower’s agreement herein to indemnify and save harmless the Government against loss under its i@surance endorse-
ment by reason of any default by Borrower, and (c) in any event and at all times to secure the prompt payment of all pdvances and ex-
penditures made by the Government, with interest, as hereinafter described, and the performance of every covenan and agreement of
Borrower contained herein or in any supplementary agreement, Borrower does hereby grant, bargain, sell, release, and assign unto the

Government, with general warranty, the following property situated in the State of South Carolina, Countyj{gé)/of . Greanville

he Administration

ALL that certain piece, parcel or lot of land situate, lying @nd be-
ing in the County of Greenville, State of South Carolina, Oneal Town-
ship, about three miles northwest of Greer, South Carolina, lying on
the east side of Valley Creek Drive (one of the new streets in the
subdivision known as Valley Haven), and having the following courses
and distances,® to-wit: ¢’ : : - Che

k]

and-being-the Jjoint corner of the William A, Pollard Estate lands and

runs thende with the common line-of the Valley Haven Subdivision.and
MarvimPollsgtract and on the eastern margin 6f the sald Valley Creek Drive,

S 23-32 W, 270 feet to an .iron.pin on the eastern margin of the said’
Drive and joint ¢orner of property of now or formerly\Frances<E. Pollard

. ~em 1 )

%g BEGINNiNG on an iron pin bn thé line of the Valley Haven subdivision
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