BPH 12/1/6L 1:5
poor 950 240 315

DES O 3 4 Fif s
o RTH

"7 _ASSUMPTION AGREEMENT

! .
THIS AGREEMENT made this Z“TL day of December,
196, by BEVIS INDUSTRIES, INC., a Florida corporation (herein-
after called "Bevis");

THAT:

WHEREAS, South Carolina National Bank of Charleston,

a national banking corporation (hereinafter called "the Bank"},
is the holder of a certain mortgage given by Marshall & Williams
Southern Corporation, dated September 30, 1963, in the original
principal amount of $54,000, recorded in the RMC Office for
Greenville County, in Mortgage Book 936, at Page 125;

WHEREAS, said Marshell & Williams Southern Corporation
transferred all of the real estate subject to said mortgage on
November 16, 196L, to Marshall & Williams Corporation in liquidg=
tion and complete cancellation and redemption of all of its out-
standing stock; and

WHEREAS, said Marshell & Williams Corporation trans-
ferred all of the real estate subject to said mortgage on
November 16, 196lL, to Bevis in 1iquidation.and complete cancella-
tion and redemption of 211 of its outstending stock;

NOW, THEREFORE, in consideration of the above=described
transfer, Bevis expressly assumes and agrees to pay the balance
due on the mortgage held by the Bank as given by said Marshell &
Williams Southern Corporation, dated September 30, 1963, and
recorded in the RMC Office for Greenville County, in Mortgege
Book 936, at Page 125, covering the following described resl

estate, together will all buildings and improvements thereon:




