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"The mortgagor herein agrees that should this loan

not be eligible for guaranty by the Veterans Administration
in the amount for which o Certificate of Commitment was is-
sued by the Veterans Administration within 'WO gmonths from
the date hereot (written statement of any officer of the
Vetorans Aaministration ¢r authorized agent in thea Loan
Guaranty Division dated subsequent to the tWO  monthg! time
from the Gaie of this nortgage declining to issue Guaranty
Certificate being deemed conclusive proof of such ineligie

bilzlty) the mortagee or the holder of the note may at ite
option declare all suus secured hereby immediately due and

payable, ! ﬂ f

.

To HavEe anp To Howp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

i i i i described in fee simple absolute
ts that he is lawfully seized of the premises hel'-emabove ;
(or s’tf:;f xs::g;tg::ecoi; :.T;: as is stated hereinbefore), that he has good rlght:i and lawgul authoxl:;zsz: s‘:arll:a ::ex;\;e:';
y . v
d that the premises are free and clear of all liens and encumbrances w. :

z:;reenix(:u:ltll:rrwtihs: s::x:,edan The Mortgagor further covenants to warrant and forever defend all and sl:gu.lar tl;:
premises as herein conveyed, unto the Mortgagee forever, from and against the Mortgagor and all persons whomsoe
lawfully claiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

inci i indebtedness evidenced by the said note, at the

i mptly pay the principal of and interest on the inde 4 c :
ti ela..nfii‘ianv?lllle Ix,anmi)eryt.lf:ar)e'iu provided. Privilege is reserved to prepay at any time, without premium or lf&t;, otg;e
elxl::ire indebtedness or any part thereof not less than the amount of one installment, or one hundred dollars ($100.00),

whichever is less.

2. Together with, and in addition to, the monthly payments of principal and interest payable under thq te@
f the. notgesecured h:areby he will pay to the Mortgagee as trustee (u.nder the terms of this trust as hereinafter
(s)mted) on the first day of each month until the said note is fully paid:

(8) A sum equal to the ground rents, if any, next due, plus the premiums that will next become du:i and pay:.lt:::
on policies of fire and other hazard insurance covering the mortgaged property, plus tax;s t;n Massessmor te
next due on the mortgaged property (all as estimated by the Mortgagee, and of whic befe ortgag! oy
notified) less all sums already paid therefor divided by the number of months to elapse o e(;: one t1"11(8)‘1 o
prior to the date when such ground rents, premiums, taxes and asse@ents will beogme o quenn,lems
sums to be held by Mortgagee in trust to pay said ground rents, premiums, taxes and special assess: ,

those payable on the note secured
aggregate of the amounts payable pursuant to subparagraph (a) .a.nd r
® Thlfereby shall be paid in a single payment each month, to be applied to the following items in the order
stated: . ‘

(1) taxes, special assessments, fire and other hazard insurance premiums;

(1) interest on the note secured hereby (i and

. L id note.

(ur) amortization of the principal of said no
Any’ definiency in the amount of such aggregate monthly paymept, shall, unless mz;leulgoodt dby ttlll:i:
Mortgagor prior to the due date of the next such payment, constitute an ?:rent of defa ilt under
mortgage. At Mortgagee's option, Mortgagor will pay a “late charge” not exceeding four per
cent,ulf'lg (4‘7 ) of any installment when paid more than fifteen (15) days after t.h?‘ due date tl’a’ereof,
to cover th: extra expense involved in handling delinquent payments, but such “late charge’ shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby,
unless such proceeds are sufficient to discharge the entire indebtedness and all proper costs and
expenses secured thereby.

3. Tf the total of the payments made by the Mortgagor under (a) of paragraph 2 precefiing shall exceefl the
mouxll'n of payments actually made by the Mortgagee as trustee for taxes or assessments or insurance premlumsﬁ
:s the casel:nay be, such excess shall be credited on subsequent payments to be made kI?r ;he .Mortgag(;lr for s:}llclY
i 6 berefunded to the Mortgagor. If, however, such monthl;
items or, at the option of Mortgagee as trustee, may Mo o, however, such montly
y > i i yable, then the
t to pay such items when the same shall become payal i
e oy o the M t ssary to make up the deficiency. Such:
hall pay to the Mortgagee as trustee any amount necessary t
Nsllo'i:lgeﬁovrviil li:e nll)ége within thirty (30) days after written notice from the Mortgagee stating the amount of tl}e
' gegiciency whieh notice may be given by mail. If at any time the Mortgagor shalll tel}d(eiar lt;(t) fihe Mortgageel ;3
e wi isi d hereby, full payment of the entire indebtedness represented .
accordance with the provisions of the note secured ! , . dness ropreachtod
i ting the amount of such indebtedness, credit to
thereby, the Mortgagee as trustee shall, in compu : nt o i the nocount
, ‘ i ini a) of paragraph 2 hereof.
Mortgagor any credit balance remaining u_nder the provisions of p: : 1 ‘
(s)lfls,tl}ll (':)e a de%aglt und);r any of the provisions of this mortgage resulting in a publi¢ sale of ‘the pramises cov?x:egi .




