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MORTGAGE

The State of New York )
: 88,3
County of New York )

TO ALL WHOM THESE PRESENTS MAY CONCERN:

CHARLESTON PROPERTIES, INC., a Delaware corporation,
having an office in care of The Corporation Trust Company, 100
West Tenth Stree%, Wilmington 99, Delaware (herein called the
Mortgagor), is truly indebted unto PAN AMERICAN LIFE INSURANCE
COMPANY (herein called the Mortgagee) having an office at 2400
Canal Street, New Orleans 19, Loulsiana, 1n the principal sum
of SIX HUNDRED TEN THOUSAND DCILARS ($610,000), fcr money loared,

Said indebtedness is evidenced by the 5% Mortgage Notc -~ lNotes
of the Mortgagor (herein called the Notes), dated the date of
the execution and delivery hereof, The Notes mature on July 1,
1989 and bear interest and deferred interest on the principal
sum thereof from tire to time outstanding as set forth In the
Note. In addition, the amount of indebtedness secured by this
Mertgage may from time to tlme be increased in an aggregate
amount not to exceed $400,000, and any such ind=biedress shall
be secured by this Mertgage egually and ratably with the debt
evidenced by the Notes,

NOW KNCW ALI MEN BY THESE PRESENIS that the Mortgagor
for and in consideration of the debt evidenced by the Notes and
¢f Trnree Dollars in hand well and truly pald by the Mortgagee,
the recelpt whereof is hereby ackncwledged, has granted, bar-
galned, sold, conveyad, releasgead and agsigned and by thece
presents doeg grent, bargain, sell, cenvey, release and assign,
unto the Mortgagee, all and zingular %the property deascrikbed in
Schedule A heretc (herein, together with all bulldlngs, struc-
tures and other improvements cconstructed thereon, called the
Property). together with all builldingz, strictures and other
improvements now or hereafter congtructed thereon, all ease-
ments and rights-of-way used in connection therewlth or as a
means of access thereto, and all and singular the tenementis,
hereditaments and appurtenances now or at any time hereafter
in any wise belonging, and together, also, with all rents,
royalties, profits, revemies, incomes and other beneflts arlsling
from %he use or enjoyment of all or any portion of the Property

. or from any contract pariaining to such use or enjoyment, and
the Mortgagor does hereby agree to warrant and forever defend
all and singular the Prcperty unto the Mortgagee forever, agalnst
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