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TO! HAVE AND TO HOLD all and’ singul
forever, ;

The Mortgagor covenants that he is lawfu
 absolute, that-he has goodiHght and lawful au
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r tlw snid premisea unto’ thc Moru,ugw 1ts successors nnd nssigns L

ly sulzod of the prcmises hcmlnnbove describcd in feo slmple
hority to sell, convoy, or encumber-the same, and that the prem-

ises are free and clear of all liens and encu‘mbrm*ccs whatsoover, The Mortgagor furthicr covenants to warrant and

forever defend ‘all’and singular the premises unto

o the Morlgages forever, from and’ agafnst the Mortgugor tmd

all persons whomsoever lawfully clalming the sqme or any part thercof.

The Mortgagor covenants and agrees as foll

L. That he will promptly pay the piineipal
at the times and in the manner therein; provlded

2. I‘hat}his mortgage shall seeure the Morty

\iZ:H

of and interest on the lndebtedness evidenced by the snid note,

) -

pageo for such further sums as may be advaced hereafter, at the

option of kﬁ Mortgagee, for the payment of tax
poses pursuant to the covenanis herein, and also any Narther loans, advances, readvances or credits thit may' be
made hereafter to the Mortgagor by the Mortghgee, and for any other or further obligation or indebtedness: due
to the Mortgagee by-the Mortgagor at any.tme |hereafter; and that all sums so advanced shall bear-interést at tho
same rate as the Mortgige debt and shall be puthlo on demand of the Mortgagee, unloss otlwrwise provided. in

writing, ¢

3. That he will keep the improvements now (‘xisthn, or hereafter erected on the mortgaged brolierty insured
as may be required froin tinie to time by the Mortgngee against loss by fire and other hazards, in such amounts
~as may be requited by the Mortgagee, and in cbmpanies aceeptable to it, and that he does hercby assign to the

Mortgagee all such policies, and that all such policies.and renewals Usereof shall be held by the: Mort;,ngce and
have attached thereto loss payable clauses in favor of, and in form neeeptable to the Mortgageo,

4. That he will keep all improvements now existing 6 herenfter erected upon the mortgaged property 0
good xepair, and, in the case of a construction loan, that he will continue construction until completion without :
interruption, and should he fail to do so, the Mortgagee may, at ils _option, enter upon said premises, ke what-
ever repairs are necessary, including the completion of any, gons on.work underway, and charge the expenses

for such repairs or the completion of such construction to thi

5. That the Mortgagee may require the miker, cosifinker.o st of any indebtedness secured hereby to
carry life insurance upon himself in a sum sufficient to pay all sums sccured by this mortgage, dcsignntmg ‘the
Mortgagee as beneficiary thereof, and, upon faifure of the Mortgagor to pay the premiums therefor; the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mmtgr\gec shall becomc a part
of mortgage debt.

6. That, together with,-and in addition to, ‘ho monthly payments of principal and intercst pnynble under the .
terms of the note secured hereby, he will pay to thc Mortgagee, on the first day of cach month, until the lndcbted -
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and irisur-
ance premiums, as estimated by the Mortgagee, qnd on the failure of the Mortgagor to pay all taxes, insurance
premiums and public nssessmmts the Mortgngcb may at its op(ion pay said items and chnrge nll advances there-
for to the mortgage debt. ‘

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after nny de-
f.unlt hereundu and should legal proceedings bL' instituted pursuant to this instrument, then the Mortgagee shall
have the right to have a receiver appointed of ihe ronts, issues, and profits, who, after deducting all-charges and
expenses attending such proceedings and the exceution of his trust as receiver, shall apply the residue of the rents,
issues, and profits, toward the payment of the d*,bt secured hereby.

8. That, at the option of the Mortgageo, thig mortgage shall become due and payable forthwith if the Mowb :
gagor shall cofvay nway said mortgnged premises, or il the ttle shall become vested in any other person in any
manner whatsoever other than by death of the Maortgagor, or, in the cnse of n constfuction loan, if the Mortgagor
shall permit work on the project to become and

- written consent of the Mortgagee.

s, insurance premiums, public assessments, repairs or other. pur- -

remain interrupted for a period of fifteen (15).days wx,thout ,tho )

9. It is agreed that the Mortgagor shall hold
under this mortgage or in the note secured her
gagor shall fully perform all the terms, condition
that then this mortgage shall be utterly null and
default in any of the terms, conditions or coven
option of the Mortgagee, all sums then owing by
and payable and this mortgage may be foreclosd
of this mortgage, or should the Mortgzageo beco
premises deseribed herein, or should the debt sd
uttorney at lnw for collection by suit or otherwis
able attorney's fee, shall thereupon beu)mo due
Mortgagee, is o part of the debt secured ithereby

10,.The covenants herein contained shall 1y

__hieirs, excentors, administrators, sucéessors, and ull

oy

shall include the plurl, the plural the singalar, m
‘WITNESS my/hand and seal this 2 st
Signed, scnlfcd and delivered

¢ of;« N )
/Efé/& V‘/(wan

in the prmcnc

and enjoy the prcmiseq above conveyed until there is ’t\ defnult
by, It is tho trjie meaning of this instrument that if ghc Maort-
s, and covonun(L of this mortgago, and of the note secured hereby,
void; otherwise to remujn in full forca and virtue, If there is'a
nts of this mortgago, or f tho note secured hereby, then,:at: the
he Mortgngor to the Moftgagee shall become immod!gtcly due:
d. Should any legal procefdings be instituted {or:the fdreélos re
ne o party to any suit invblving this Mortgage or. tha title to
cured lwld)y or m\y pmt thcrcof be plnocd in the haids




