The Mortgagor covenants and agrees as follows: . 800K 946 PAGE 250

1. That he will promptly pay the principal of arid interest on the indebtedness evidenced by theéaid
note, at the times and in the manner therein prowided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note, ]
on the first day of any month prior to maturity ; provided, howeveér, that written notice of an intention
to exercise such privilege is given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it js insured under the pro--
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per ¢entum (1%) of the original principal.amount thereof, except that in no event shall the adjusted pre--
miuny exceed the aggregate amount of premiumn charges which would have been payable if the mo: ge .
had continued to be insured until maturity ; such payment to be applied by the Mortmee upon its o%
tion to the Federal Housing Commiuioner on account of mortgage insurance. )

2, That, together with, ag in addition to, the monthly payments of principal and inberesf‘paf n
under the térms of the note secured hereby, he will pay to the Mortgagee, on the first day of ea.ch mdn 1>
until the said note is fully paid, the following sums: N &

() An amount sufficient to provide the holder hereof with funds to pay the next mortgage m!umma&,prémld l! thig
instrument and the note secured hereby are insuréd, or a monthly charge (in lieu of a mortgage insurnnce prEy” 3
mmm) if they are held by the Federal Housing Comrmuxoner, as follows: ;

(1) I and so long as said note of even dafe and this ingtrument are ingured or are relnsm'ed under the provi-
’ sions of the National Housing Aect, an amount sufficiént to accun}ﬁhte in’ the hands of the holder, one O
month pripr to its due date the annual mortgage insurance premium,in order to pmvxde such holdar wdth .
funds to pay such premium to the Federal Housn{mx Commuwoner pursuant to tle Ndtional Hﬂum Aet; -
as amended, and applicable Regulations thereunder, or &

sioner, a monthly charge (in lieu of a mortgage -m;urpnhe .premium) which shall be in Lgamo t equg!l
to one-twelfth (%42) of one-half (%) per centum of. the avemg‘eoqf@undmg bnlance du€'on the fiote com- N
puted without taking into aceount delmquenc:es on prefmyments . g Lo

(d) A sum equal to the ground rents. if any, next due, pk.rs Chéhremlﬁmd - that will n Xt bezéme tfue and pnyﬁ)le on’
policies of fire and other hazard insurance covering the mongnged' ﬁro@rty, 'plus‘ ﬁxes and ‘assessments next
due on the mortgaged property (all as estimated‘by the Mortgagee) iless all sums already paid therefor divided
by the number of months to elapse before one D ‘month pnor to the dntp when such gmund rents, premlumn. -
taxes, and assessments will become delinquent, such sums# tg- be*ifé dfhﬁwkgngee in trust to pay said ground
rents, premiums, taxes, and special assessments; &ﬁﬁ" : : ‘:’.‘B pd

(e¢) All payments mentioned in the two preceding subsectloﬂ.s ofethu pax;agmph and all payments to b&made urider the
note secured hereby shall be added together and theﬂg ate: ; reof shall be 'paid by the Mortgagor .
each month in a single payment to he applied by t'he Mortgnges 't ": e Yolldnring %ms in’the order set forth: :
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(1) premium charges under the contract of msurance wﬂ.h the F’ederq:ml:éusfng Com!_i;_lzgh;\er. or monﬁ\ly 3
charge (in lieu of mortgage insurance premwm), as’ rﬁe ease mxy} VU R e P
taxes, special assessments, fire and other. haz.grd insursdceﬁwé’minms
interest on the note secured hereby; and. - - ) . ;5,
smortization of the principal of said note. -7 x;*“fig

- [

Any deficiency in the amount of any such aggregate monthly payment, sfmu uniast,mnde good by thg. Mo}‘tgngo i
prior to the due date of the next sych payment, constitute an “evént-of. defaélt ‘wider this mon‘,gnge The Mort-f

gagee may collect a “late charge” nat to exceed two cents (2¢) for each dolfgr {81) of each pa}ment ‘knoro than Rt '

fifteen (15) days in arrears towcover the extra expenge mvolved i hanﬁ*tﬂk dellmment p@menb

" 8. If the total of the paymenta made b§ the Mortgagor unciar { b) of parampeh 2 ‘preeeding shalla*
exceed the amount of payments actually made by the Mortgagee for. zaxea or assessihents or insurance . -
premiums, as the case may be, such excess shall be credited by the Mortgage on- aubsgquentfpayments to -
be made by the Mortgagor. If, however, the monthly payments made by e. Mortgacor‘ander (b) of
paragraph 2 preceding shall not be sufficient to pay taxes and asseaaments and. insurancd premiums, when
the same shall become due and payable, then the Mortgagor shall pay. to the Mortgagee apy amount necess -
sary to make up the deficiency, on or before the date when payment of such- taxes, aueumenfa or_insur-
ance premiums shall be due. If at any time the Méztgagor shall tender to’ ‘the Mortgagee; in accordance
with the provisions of the note secured hereby, full payment of the entir,indébtédne;& resented:. .
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the: unt of the * o
Mortgager all payments made under the provisions of (a) of paragraph 2 hereof-whfch ﬂmi(ortgagae o
has not become obligated to pay to the Federal Housing Commissioner, and any balince” remaining in-

- the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there _shall be
under any of the provisions of this mortgage resulting in a public sale of the preml&a covéx‘ed hereby,
if the property is otherwise acquired after defsult, the Mortgagee shall apply, at the tinfe of the.¢om
mencement ‘6f such proceedings, or at the time the property is otherwise aequired the.balance then
remaining in the funds accumulated under (¥) of paragraph 2 preceding; as a credit aga( tthe amount
of principal then remaining unpaid under the note secured hereby, and shall properly
ments which shall have besn made under (a) of paragraph 2.

4. That he will pay all taxes, assessments; ' water rates, and otherzovemmeqt&l orm (4 palchargas,
ﬂnes, or impoeiti ngy, for which" ‘provision has not been made hereinbefore, and-in defaul 1§
g ay th¢ same; and that he will promptly deliver the official rageipta: ﬂ\er§
r%pr fails to make any payments provided for in'this sectiog .
ﬁ, orsthe like, the Mo }tgngee may pay the same, and-all suma ag:
¥in the noze hereby from the date of such sdvan‘ -and shal:

N Thathew&’bep the premiseunusoodorderand oonditionutheyarenowand:willnotoommit*
B ozmmitanywuteﬂfgmt,remmblowearandturexcepbed. L .
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