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™% attorney at law for collection by, suit or opherwise, all costs.4nd expenses inctirred: by the Mo! gdgee,

.
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“ manner whatsoever other than by death of the Mortgagor, or, in the case wof a construction Joan, if the Mortgagor *

. ‘gagor shall fully perform all the terms, eondmons, and covenants of this mortgage,\and of the ot secured he
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"TO I{\l\VE AND TO HOLD all and smg‘ular the said premxsr,s unte the Mortgagee, rts succéssors and assxgﬂs . %
forever~ ..o . . cu_a . . X S
. The Mortgdpor covenants that h is-lawfully seized of the premrses hereinabove descnbed in fee srmple e
absolute, that he hgs good right ‘and eErwful authority to sell, convey, or encumber the same, “and that the prem- "« "5
ises are fred.and clear of alt hens‘a{i encumblkmc,es whatsoever The Mértga%)nr further covenants to warrant and *©
forever defer;d, all and sr,ngu’lar—the premises unts the Mortgigee forever, fro aﬁd against the Mortgagor and
-all persons’ whomsoever lawfuliy clain mg the‘sarﬁe or-any part thereof
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"+ The Mortg'lgor covenznts and agr s us followsr - .

/1. That be will pr’onmtly pay the pr;mcipa] of and interest «on the mdebtedness evi‘déncéd byrthe said- nble,
at the tintes and in the m"mner therem prov1ded K . . ..

2. That this. mm-tgag_‘v shall secure the- M@rtg'lg.oc for sudn fmthel SIS as may be .1dvﬂnccd hereafter,  at e
option-of the Mortgagee, for the pavu‘fgnt of taxes, ingurance premiums, public assgssthents, .repairs or othcr pu
posc‘s punuunt to the covepants herein,. and a]ﬁ") umv further loans, -adyantes, readvancesor credits thatmay be
-made hereafter to the Mortgagor by “the \,ldrt;.,a;.,u -and for any other or f\nJher obhg"mdn or indebtedmess dud
° to tlle Mortgagee by, thc :\long,ag,or at anystime, lwre'\ft ,.and that-all sm\m so advanced e.hzrll bear intorest at the
same rate as the \!m(ga;,v del)t and shall he ]mv'lhlc on du,h.md ()f the \lmt;_‘agec unl(‘ss 0&1@1 wise provrdr‘d in_ .,
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3 THat he will ke ep the rrhprovements now exnsthn, o het eaflu erected orf the mort’gqged property msure&@ '

“.as may be requijed from time to finie by the ortghgee against loss by Bre and. other Hazard$, in stich amountsL o
as may be required by the Mortgagee, and in“companies accep’t,\bl( to it, and that he does” hereby assign to the el

Mortgagee all such policies; and- that all suchy policies and’ rene\\ ralg/ilicreof shall be-held by the Mortg/ngee’ and -

have attached.thereto loss payable clauses in-favor of, and i in 60 ‘acceptable to the Mortgagee : VL o

4. That he will keep all 1mprovement.s‘rnow existipg or herefxft(-r ‘erected upon the mortgaged property m
good repair, and, in the case of a construction loan, that e v<icontfnue construchon “until comp]etlon without . &
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.interruption, and should he farl to db 5o, the Mortg'lgee mayat its option, enter upon ! said Premises, mnke what- |
ever repairs are necessary, mcludmg the completion of any gonstruction work urderway, and charge the expenses o °
for such repairs or the complctlon of such construction to the’ mortg’lge debt . s -

5. That the Mortg'lgee may | require the makef, co- ‘maker or endorser of-dny indebtedness secured hereby to .
carry life insurance upon himgelf in a sum *sufficient to pay. '111\ syms secured, by “this mortgage; des:gnatmg the - - -
Mortgagee as beneficiary thereof, and, tipon failure of the Mortgagor ‘to pay the premiumg therefor, the Mort- "~ -,
gdgee may, at its option, pay sard premiums, and all sums so advanced by the Mortgagee sha‘ll become a part: \’
of mortgage debt. . : , .

6. That; together with, and in addifion to, the monthly payments of prmcrpal and interest pa)fable under the
terms of the note secured hereby, he.will pay to the Murtgagee, on the first day of each month, until the indebted-
ness secured hereby is paid in fu]l, a sum equal to one-twelfth of the annual taxes, publi¢ assessments and. inslIr- -
ance premium, Seqf's estimated by the Mortgagee, and, on the failure of the ‘Mortgagor.to pay all taxes, insurance
premiums and public hssessments, the Mortgagee may at its optron ﬁay said items and,charge all advances there-
for to the mortgage debt. ¢ . - . oo S e

7. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and* after any‘ de--
*fault heéreunder, and should légal’ proceedmgs be instituted pursuant to this ms\g’nent then the Mortgagée. shall .
have the right to have a }ecexver appointed of the rents, issues, and profits, whoy after de&uctmg all charges and: -
expenses attending such proceedings and the executiop of his trust as receiver, shall apniy the resndue of the rents -
issues, and profits, toward the payment of the debt secured hereby T o N :

. 8. That, at the option of the Mortgagee, this mortgage shall become due and payable forth;vith i the Mort- :
gagor shall convey qway said miortgaged premises, ar if the title shall. become vésted i any other person in-any.
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shall permit work on the project to become “and remam mterrupted for a penod of ﬁfteen (15) days without the -
" written consent of the Mortgagee - : - : A

9. Itis agreed that the Mortgagor shall hold and en1’6y the. premlsesOEl{ove -convéyed until there is'a d ?‘
under this mortgage or in the note secured- hereby It is the true meaning of this instrument. that"i the -

that then this mortgage shall be utterly null and void; etherwise to remain’in- full force and virtue, efe
- ~défault in any of the terms, conditions 0y covenants of ‘this mortgage, or of the note sécured hereby, th
> option of the Mo}rtgqgee all sums then owmg by the Mortgagor to the Mortgagee shall-bécomie imp dlat
“and payable and this mortgage may be foreclosed. “Should”any legal® ‘proceedis ings be.institufed for th
of th1§ mortgage, er should the Mortgagee bécome a party to, .any suit involving this: Mortgage or the il
premises descnbed herein, or should the debt secured hereby ‘or-any part ther€of he plac i

Able attorney’s fee, shall thereupon become due and payable immediately or.on demiand th optio;
Mortgagee, as 2 part‘ of the.debt secured thereby, and mgy be Tecovered and dollécted:

10. The covenahts ‘herein contamed shaﬂ bmd and the beneﬁts and-advantage:
heirs, executors, administrators, successors, and ass:gns ‘of the parties hereto When
sha]l mclude the ptural the plur'\l the si.ng ar; and: the use of any gender

Srgned sealed and dehvered
~q

in the presence of




