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The Mortaszoreovennntaandagreesufollow} o BBBK ggg ?Aubiifi oo :

1. That he will  promptly pay rincipal'of and inerest on the "indebtedness; evideneed by thb said, ¢
noﬁQ, at the times-atid in the mum%erem provided. Privilege is reserved to" pay thd' gebt ja Whole &
or in an amount equal t6 ope of more monthly payments on the principal that- are-hext due or the note,
_on the first day of any mon| prior. to maturity ; provided, however,.that wréﬁ:en not{&' of an;'intention
" to exercise such privilege is givén at-least thirty (30) days prior to prepayment; andy” provtded- further,
that in the event the dekt is'paid in full prior to-maturity and.at ﬂ:a‘tv'thm. itis " inBured;under the pro-
visions of the National Housing Act, hé will pay to the Mortgag‘ee n ihsuranc prem;um charge of one
per centum (1%) of the original principal amount thereof, except thak.in no ev all the adjusted pre- -
mium exceed the aggregate-amount of premium charges which woulﬂ have beeii{mynble if the:mortgage
had continued to be insured until maturity ; such payment to’be applied by the Mortgegee lipomta obiika
tion to the Federal Housing Commissioner on accqunt of mortgage insurance. e .
//2. That, together with, and in addition to, the monthly payments.of princnpal and interest payﬁble
under the terms pf the note secured hereby, he will pay to the Mortgagee, on the ﬁrst day of each mont'h .
until the said rigte is fully paid, the following sums: - -
(a) An amount sufficient*to provide, the holder hereof with funds to pay the next mortg-gge insurance premlum it thxs )

instrument and the note secured hereby are insured, or a mérthly charge’ (in lieusof 4 mortg-age -msumnce pre- v .
mium) if they are held by the Federal Housing Commissioner, as follows: "° R . el

.‘,‘ - a

- - .
(1) If and so long as said note of even date and this instrument are insured or are reinsyred. und r Yhe provn- .
sions of the National Housing Act, an amount sufficient to aoeurhulate in. the hands of'the ho der, one(l) = &
month prior to ita due date the annual mortgage insurahee premium, in order to ‘provitle such}xo’lder with
funds to pay such premium to the Federal Hdusing Commissioner pursuant to the National Housmg Act,
as amended, and applicable Regulations thereunder or . . o
(11) If and so long as sald note of even date and,this instrument are held by the: Fedé-ral Housing Commls-
sioner, a monthly charge (in lieu of a mortgage insurance premium) which shall be'in an amount equal
to one-twelfth (Y;) of one-half (%) per cenfum of the average outstanding bglance due on the note com-- o<
N - puted without takmg into account delinquencies or prepayments . °
.. . , R

nd rents, if any, next due, plus the premiums that will next become due angi payable on N
- @

'(b)“ A sum 'mual

by the number of months to elapse before one (1) month prior to the date when such ground rents, p
v taxes, and assessmentd will become delinquent, such sums to be held by Mortgagee in rust to pay said g
rents, premiums, taxes, and special asgessments; and R o
(o) All payments mentioned _in the two preceding subsections of this paragraph and all payments to be madé under the *
note secured hereby shall be added-together and the aggregate amount thereof shall be pald by the Mortgagor °
each month in a single payment to he applied by the Mortgagee to'the follawing items in the order set forth:

E

(1) premium charges under the contract of insurance with the Federal Housing Commissioner, or monthly
charge (in lieu of mortgage insurance premium), as the case may be; : toe
(11)_taxes, special asseasments, fire and other hazard insurance premiums; '
b
“(111) interest on the note secured hereby; and .
(1v) amortization of the principal of said note. B

.

Any deflciency in the amount of any such aggregate monthly payment, ghall, unless made good by the Mortéa&or Lo
prior to the due date of the next such payment, constitute an event of default underathis mortgage, Th¥ Mort- - °,
gagoe may collect a “late charge” not to exceed two cents (2¢) for each dollar ($1) of each payment more than
fifteon (16) days in arrears to cover the extra expense involved in handling delinquent payments;; - o

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preeedink nhall
exceed the amount of payments actually made by the Mortgagee for taxes,or assessments’ or:insurance
premiums, as the case may be, such exceas shall be credited by the Mortgagee on subseq
be mads' by the Mortgagor. _If, however, the monthly payments made by the M
paragraph 2 preceding shall not be sufficient to pay taxes and assessmené and insurs
the same shall become due and payable, then the Mortgagor shall pay to the. Mortgagee
sary to make up the deficiency, on or before the date when payment of such
_ance premiums shall be due. If at any time.the Mortgagor shall tender to th "Mortm in,a
" “with the provisions of the note secured hereby, full payment of the entir‘e )
thereby, the Mortgagee shall, in computing the amount of such indeb
Mortgagor all payments made under the provisions of (a) of paragraph 2
has not become obligated to pay to the Federal Housing Commissioner,
the funds accumulated under the provisions of '(b) of paragraph 2 hereof.
under any of the provisions of this mortgage resultin: in & public sale

" remaining in the funds accumulated under ( b) of parambh 2 preceding‘
of principal then remaining unpaid under the note secured hereb;
ments which shall have been nade under (a) of péragrap

4. That he will pay all taxes, assessments, whter rated, and other '
fines, or, impoelﬂont. for which provision has not been' made. héreinb
. the offh



