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pro[‘)éi'ty unto the Mortgngeé, its gaccessors and a.salgma forover.

1 The Mortgagor ‘covennuta thut }m is luwfully‘ izad of tho premises hercmanvo described in feo simplc nbsoluto
(or such other estate, if any;ns is swted lergin dro), ‘that hehas good. nght and lawful nuthor&ty te sell, ) conyey,
¥Wpremises are frec and clear of all licns and encumbrances whatéoover except 48 ~
’ origagor further covenanfs to warrant piid forever defend alf. nnd ‘singular the L. . '
‘*ﬁn 0 thc Mortgage€¢ [grover from tmd ugnimst the Mortgugor and nll pemons whomsoevor ’
la.wfully c]aimmg the éame -OF any part thereof . .

The Mortgagor covenants and agrees ns lollows' . i .
1. ,He will promptly pay the principal of and,interest on the {ndebwdness c\ddonccd by’ the Bald noto at the

time and in the manner therein provided. anllcge is reserved to prcpn§ at any time witliout premium or fee, the

entire indebtedhess or any part thareof not less than Lho nmounl of ono lusmllmcnt ot ono hundrcd dollars ($100.00), -

whichever is less. - oy ) - o .

2. Together withfand in addition to, the monthly paymentd of prinofpal and interest pnynblo under tho\ terms:
of the nobq,pecured hereby, he will pay to the Mortgagec, on the first day of d,uoh month until tho satd note is fully
psid . #," N . .o

(a) A sum equnl to.the ground rents, if any, next due, plus the premiums that wm next become due &nd paynble B
on policies of fire and other hazard insurance covering the mortgaged propel ty, plua taxes'and asscssmerits Sl L -
. next due on the mortgaged pxbperty (all 08 estimated by the Mortgageo, fhndof which the Mortgagor s B i 3 L
- mnotified) less all sums already paid therefor divided by the number.of months to olapse before one month N Sy
prior to the date when such ground rents, premi taxes and ts will become dollnquent such
sums to be held by Mortgngco in trust.to pay said ground rents, , promiums, taxes and speoinl nsscsemonm.

(b) The aggregate of the amounw' payable pursuant to subparagraph (a) and thoso paynblo on the note ncoured
hereby, shall be paid in a amgle payment each month, to be applied to the lollowing items in the order
stated:

(1) taxes, specinl megsmenu fire and other huzard insurance premlums,
(11) interest on the note secured hereby; and |
(1) amortization of the principal of said note. T
" Any definiency in the amount of such aggrogate monthly pnyment shall, unfoes made good by the
Mortgagor prior to the dupg date of the next such payment, oonstltutmuq ovo,nt of default under this
mortgage.. At Mortgagcfss option,, Mortgagor will pay a. “lato charge” not excoeding four por
centum (4%) of any installment when paid more than fittoon (15) days after the due date thereof,
to cover the extra expense involved in handling delinquent-payments, but such “Iate charge'’ shall
not be payable out of the proceeds of any salo made to sntm{y ths mdobtedness séoured - heroby,
" unless such proceeds are suﬂicmnt t,o discharge the ont,irq mdobtodnoaa tmd all proper costs nnd
. expenses secured thereby.

)
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3. If the total of the payments made-by the Mortgagor under () of paragraph 2 préceding- shall exoeed tho

* amount of payiments actuelly made by the Mortgagee for taxes or assessments or ingurance promiums, as the case
may be, such excess shall be credited on subsoquent pa; mbnts to be made by the. Mortgagor for such items. I,
however, such monthly payments shall hot be sufficient to pay such items whon- the sdmo shall become due’ nnd"
payablej then the Mortgagor shall pay tb tho Mortgageo afiyy amount neceasary to mako up the deficfenoy. Buch
payment will be made within thirty -(30) days after written notico from the Mortgageo, Y ting-the amount of the
deficiency, which notice may. be given by ‘mail. If at any timo the Mortgagor shall telider to tthortgngce, in
accordance with the«p‘mvislons of the note seouréd hcmby, full payment of the entire indobiedrness repr Los
thereby, the Mortgngee shall, i computin, g the t of suoh indebtedness; oredit to the account of the Mor;gﬂgqr .
any credit balance remninlng under th provmiona of (a) of pa.tagn‘uph 2 horoof. 'If thore shall:be a. dofault
under any of the provmons of this mortgage resulting in a pubhc sale of thé premisep coverd«}\ hereby, or il




