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"1;9 ‘Mortgagor covenants mdhmea as follows : R o Bl Q‘}f) Wmc$§4
&, - g

i; That he will promptly pay : i , th ndebwdneas evidenced by\ e d
y#it the times and in the matifes: i ix:Beserved to pay the debt ;
amount equal to one or myrémonthly payments on the sp" nétpal that -are next due: on )
6 first day of any month 'prlot'ﬁ aturity ; provided, howedéj that written notice of an lntqn foh
eX¥roise such privilege is giverigtjodat thirty (80) days prior to prapayment and, provided, ",
ﬂ;uf !p the event the:debt is paid ity fall prior to maturity and. at tat time it is insured under }he’imi{
vwomg of the National Housing Agth¥ will pay to the MortgageB gy Insuvance premium charge-gf oﬁe?
paro&nhim (1%) of the ariginal Ancipal amount theteof, except{{igh in'no event shall the adjus Te- |
mlum exceed the aggregate amouti of premium charges which woilld have'been payable if the mortgage’ )
had/continued to be insured until Fity ; such payment to be applied: by the Mortgagee upon its obl,lgn-
ﬂon&q the Federal Housing Commluloner on account of mortgage huurnnoe
Fo

g “That, together with, and in ad&itlon to, the monthly Menu of principal and interest payable’,
tithe terms of the note. secured hereby, he will pay to the Mortgasee on the first day of each month
until q #aid note is fully paid, the following sums:
su ( ) An amount sufficient to provide the holder hereof with funds to pay the next mortgage inaurance premijum if this
instrument and the ‘ote secured hereby are insured, or a monthly charge (in lieu of a mortgage insurance pre-
- * - mium)-if they are held by the Federal Housing Commissioner, as follows:

(l) 1f and =o long as said note of even date and this instrument are insured or are reinsured under the provi-
sions of the National Houulng Act, an amount sufficient to necumulnte in the hands of the holder one (1)
month prior to ita due date the annual mortgage insurance premium, in order to provide such holder with
funds to pay such premium to the Federal Housing Commissioher pursuant to the National Housing Act,
as amended, and applicable Regulntnonu thereunder; or .

If and so long as 2aid note of even date and this instrument are held by the Federal Housing Commis~

sioner, a manthly charge (in lieu of a mortgage insurance premium)-vwhich shall be in an amount equal

to one-twelfth (%42) bf one-half (1) per centum of the average outstanding balance due on the note com-

,puted without mkmg into account delinquencies or prepayments; ;

(3) A sum equsl to the ground renth, if any, next due, plus the premiums that will next become due and payable on
policies of fire and other hazard insurance covering the mortgaged property, plus taxes and assesamentsa noxt
_ due on the mortgaged property (all as estimated by the Mortgagee) less all sums already paid therefor divided
by the number of months to elapse before one (1) month prior to the date when such,ground rents, premiuths,
‘taxes, and ts will b ‘delinguent, such sums to be held by Mortgagoe in trust éo pay said gm\md
rents, premiums, taxes; and specisl assessments; and ~ -

(c) All payments mentioned in the two preceding subsections of this paragraph zmd all payments to be made under the
note secured hereby shall be added together and the aggregate amount thereof shall be paid ty the Mortgagor
each month in & single payment to he npphed by the Mortgnxee to the following items in t.heorder set” !oxth

(1) pmmmm charges under the contract of ihsarance with the Federal Housing Commiuioner, or monthly
charge (in lieu of mortgage insurance premium), a8 the case may be;
» (1) taxes, special assesaments, fire and other hazard insurance premiumas;
(o) interest on the note secared hereby; and T~
11v) amortization of the principal of said note.

Any deficiency in the amount of any such aggregate month]y payment, ghall, unless made good by the Mortgagor
_ brior to the due date of the next such payment, constitute an event of default under this mortgage. The Mort- -

gagee.tiay collect a “late charge” not to exceed two centa (2¢) for each dollar ($1) of each payment more than

fitteen (16) days in arrears to cover the éxtra expense involved in handling delinquent payients. - .

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
. -exteed the amount of payments actually made by the Mortgagee for taxes or assessments or insurarce
premiums, ag the case may be, such excess shall be crediteq by the Mortgagee on subsequent payments to
be-made by the Mortgagor. I, however, the monthly. paymehts made by the Mortgagbr under (b) of
paragraph 2 preceding shall not be'sufficient to pay taxes angd assesaments and insurance premiunis, when
the same shall become due and payable, then the Mortgagor pay to the-Mortgages any. amount neces-
sary to make up the deficiency, on or before the date when payment of suth taxes, assessments, or insur-
_ ance premiumis hall be due. If at any time the Mortgagor shall tender to the Mortgages, in accordance
with the provisions-of the note secured hereby,, full payment of the entire indebipdnges represented-
thereby, the Mortgaes stall, in computing the amount of such indehtédness, oredit/to thy sccount of the
Mortgagor all paymerts made under the provisions of (a) of paragtaph 2 hereof/which/the Mortgagee .
has not bécome-obligated to-puy to the Federal Housing Commissfoner, and /balance femaining in
the funds accumulated ander the provisions of (b) of paragédph 2 hereof. If, there shall be a default
under any of the provisions of this mortgage resulting in a public of the covered hereby, or -
1t the property is otherwise acquired after default, the Mortgages ahall apply, at-the:time of the
mencement of such proceedings; or at the time the property Is othierwise acquirved, the baiance men,
the funds socumulgted under (3) of paragraph 2 procding, as & credit against the amount
of. principal then remaining unpaid under the note secured hereby, and .shall propéfly adjust nny my—
menuwh!chmnhsvebeenmad de; {a) ofparmaphs.
© 4 Thathe'will pay all taxes, uaaamentq, water rates, and other govmmenta.l or municipal chnrgu,
‘oftymipoeitions, for whichiprovision'has not beert made hereinbefdrg, and in default thereof the
- that he will promptly deliver the official recelpta therefor to the' Mort-
mq:e any mmenu rovided for in th section or any other payments
sums 8o pnld shall bear lntar- :




