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TO HAVE AND TO HOLD all and singular the said pre uu\( s unto the Mortgagee, its successors and assigus
forcvcr

The Morigagor covenants that he is lawfully seized of the premises hereinabeve described in fee simple
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem:
ises are free and clear of all liens and entumbrances whatsoever. Tho Mortgagor further covenants to warrant and
forever defend all and singular the premises unto the Mortgagee forever, from and ngainst the Mortgagor and
all persons whomsoever lawfully claiming the same or any part thercof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and intorest¥%n the indebtedness evidenced by the said note,
at the times and In the manner therein provided. N

. That this mortgage shall secure the Mortgagee for such furtlier sums us may be advanced herealter, at the
oph()n of the, Mortgagee,-for thespayment ol Taaes, insurance prauiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and also any further loans, advances, rendvances or” credits that may be
made hereafter to the Mortgagor by the Mortgagee, and for-any other or fllrﬂl(‘r obligation or indobtedness dye
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so adviineed shall bear Toterest at the
same rate as the Mortgage debt and shall be pnynhlv on (l('m.uu[ of the \lnrigu;,('v unless otherwise prn\'i(lml ..
writing. - 2 K

7 3. That he will keep the improvements now existing or herealter erected onthe morn,ng('d propvrky insured
as may he required from time to time by the Mortgagee against loss by fire and other.hazards, in such amounts
as may be required by the Mortgagee, and in companics acceptable 1o it, and lhn( he does-hereby dssign to the =
Mortgagee all such policies, and that all such policies and renewals thinreof \hnli be held by thé Mortgagee and
have attached thereto loss payable clauses fu fayor of, and in form \u(piublc to the M(‘umug('c

4* That he will keep all improvements now existing of hereafter erected wpon the mnrtgngod property i
good rep1|r'€nnll in the case of u comstruction loan, that he will (lmtlnm cofistruction until completion. \vi(houi' :
interruption, and should he fall to da so, the Mortgagee imay, at Its aption, erter upon said premises, mnke-what
ever repairs are necessary, including the completion of any constructign work underway, nnd dmrgc tlm expcmm
for such repairs or the compicnon of such construction to the nmrt;,ag(‘ dobt. .

5. That the Mortgigc# may rcquirc the maker, co- maker or eniforser of any" indebtedness s cur(d h()rvby to
cagry life insurance upon himself in a sum sufficient to pay all sung secured by this moft(ulgo‘ do«i‘gnniing the -
Mortgagee as beneflciary thereof, sind; upon failure of-the Mongnmr to-pay the premiumi therefor, the. Mort-
gagee may, at its option, pny said premiums, and all sums o ndvnn(cd by (hc Mmtgx\gco dm'll becomo - part .-

of mortgnge debt. a o N )

6. That, together. with, nnd in ‘additjon. to, the monthiy pnymems of pr’incibl\l nnd intemst payable under tho," s
terms of the note secured: ‘hereby, he will pay. to the Mo:ttpugoo, on.the first day-of encli month;dutil the ndebted. 7
ness secured hereby is pdid in full, a_sum equnl to one-twelfth of thé annual taxes, public assessments and dusur-
ance premiums, as estinfated by the' Mﬁrt@geé and, on shc failare of the Mortgagor to pay oll ‘toxes, insurmnco
premiums and public- msessxi).mts the Mertgagee mny alits option pny sdid items nnd chm'go all advnnms thire.
for to the mortgage debt. v B o -

7. That'he. hereby nssigns nil tﬁe«rents issues nnd proﬂts of the mortgngcd premises from nnd nfwr nny do- .
fault heféunder, and should legal proceedings b fnstituted pursuant to this mstrument, then the, Mortgagoe shall
have thie ight to have a receiver appointed:f the rents;issues, and proflts, who ‘nfter dcducling all charges and
oxpenses attending such proceedings and l}m@ ecution.of his trust as recolver, shull upply tha resi(iuu of the rents,

- issues, and profits, toward _the p‘iiymcnt of the debt sectived hercby. -

- 8" That, at the option of the Mortgugce. this nibrggn;,o shall bocome duo nnd payable forthwith if the Mort-
gagor shall convey away said mortgaged premises, .or if tim&it,lo shall become vested in any other porson in diy
manner whatsoever other than by death of the Mortgagor, or 4n the case of n construction lean, If the Mortgagor-

- _shall-permit work on the project to becéme and !emuin iukermﬁit:;l for -a period of fiftcen (18) days without (ho
wiitten consent of the Mortgagee.

M e T “agreed-that'the Mortgug\r s)'ml] ‘hold nnd eiﬂoy ﬂ)o premiscs above convoyed until thore i& a dofnult'
under this mortgage or in the note secured BereBy I 1g the trug moaning of this instrument that Jf the Mort-
gagor shall fully ‘perform all the terms, conditions, and coveniints of this mortgage, and of the noto secured hereby,

4 that then this mortgage shail be utterly nirll and void; otheﬁwise to remain in full force affl wirtuo. If there is a
default in any of the terms, conditions or covenants of his mortgago, or of the noto secured horeby, then, at the

. option of the Mortgages, 4l sums thep owingby the Mortgagor to the Mortgagee shall become immediately duo
and payable and this-mortgage, may be forccloscd $hould any logal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagea béeome n party ta any suit involving this Mortgage or the title to the
_premises descpbcd herein, or:should flio debt secured horeby or any part thereof bo placed in the hands of an
" attorney at Iaw for collection by suit.or “otherivjse, all costs and oxpenses inourred by tho Mortgageo, and a roason.
able attorduy’s feo, shall thereupon. bécome dus and payable immediately or on demand, at the option “of tho
Mortgageo, ns a part of tho debt secured thereby, and may be recovered and collected horeunder. .

10. The covenants heréin conlnlnud shall bind, and-tlie benofits and ndvnnmgcs shall inure te, the rdspective
heirs, .oxecutors, administrators, suecesfors, and assigns of the parties heroto. Whenever used, the singular vumbor
shall include the plural, -the plural-the singular, nnd tho use of any gendor shnll be applicable to all goudory.

- wmmss my-hnnd ond séal this 21 doyof ..September . 19 63 ). , .
(SEAL)
{SEAL) ~
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