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TO HAVE AND TO HOLD, all and singular the sald premises unto the Mortgagee, its spiecessors and
assigns forever. : e

3 .

The Mortgagor covenants that he is lawfully seized of thé |§r(~mi\(~s hereinabove described in fee simple
absolute, that he has good right and Jawful authority 1o.sell, convey, or encymber the same, and that the premises
are free and clear of all liens and encumbrances whatsoever, The Mangagor f’urlhcr covenants to warrant and forever
defend all and singular the premises unto the Mortgagee Torever, friom and against the Mortgagor-and all persoris
whomsoever lawfully cldiming the same or any part thereof. . B

" The Mortgagor covenants and agrees as follows

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at
Kcrcin provided. ) .
. o

2. That this mortgage shall séture the Mortgagee for sush further sums asmay be advanced“hereafter, at the
option of the Mortgagee, for the puyment of taxcs, insurance presyums, public assessments, repairs or other purposes
pursuant to the covenants hercin, and also any Turther loans, advances, readvances or credits that may be made here:
after to the Mortgagor by the Mortgagee, and that all sums so advanced shall bear interest at the same rate as the
Mortgage debt an 513" Kc payable on demand of 1he Mortgagee, unless othenwise provided in writing.

3, That he will keep or permit the Morgagee to keep the improvements now existing or hereaftér erected on
the mortgaged property insured as may be required from time o ome by the Mongagee against loss by fire and other
hazards, in suc{: amounts as may he required by the Mortgagee, and in companies acceptable to it, and that he.does
hereby assign 1o the Mortgagee all such policies, and that -l aich policies and renewals thereof shall be held by
the Mortgagee and have attached thereto s payable claices in favor of, and in form acceptable to, the Mortgager,
and in the event of loss or destruction by fire or other hazards, the Morigagee may, at its option, apply the proceeds
of the insurance to the mortgage indebtedness o 1o the restnation or repar of the property damaged.

4. That he will keep all improvements now exisbng or herealter vrccl('ﬁ upon the mortgaged property in
guod repair, and in the case of an advance for construcnon, that he will continue construction untl cumplcliun with
out interruption, and <hould he fail to do <o, the Mortgagee may, at ity option, enter upon said premises, make whatever
f(‘pilim are necessary, inllu(]ing (h(' L'()l"l?]('”'!“ “r ANy constncion \\'U[k llnll(‘f\\.l)’, ﬂ”(l L‘h;lr).;l.' th' (‘xp(‘ns(‘s [Uf Sll('h
repairs or the cnmp]cli(m of such construcnon 1o the mortgage debt. -

5. That the Mortgagee may require the naker, comaher or endoner of any indebtedness surul"yﬂ hereby to
carry life insurance upon himsell in 4 sum wibioent 1o pay all sums secued by this mortgage, designating the Nort -
agee as beneficiary and assignee thereof, and, upon I.uHun- ol the Mortgagor 10 pay the premiums therefor, the
§longagcv may. at its option, pay said premmums, and all cums so advanced by- the Mortgagee shall become a pact of
the mortgage debt.

6. That, together with, and in addivon 1o, the monthly pavinenis of ponapal and interest payable under the
terms of the note secured hereby, he will pav 1o the Momgee, on the firnt day ol cach month, until the indebtedness
secured hereby s paid in full, a sum equal to one twelfth of the ahnual taxes, pubhc assesments and insurance
premiums, - estimated by the Morgagee, and. on the Lulue ol the Mottagor to pay all taxes, insurance premims
and public assessments, the Mortgagee mav, at s option. uy sod temes and chage all advances therelor o the
mortgage debt. ' :

7. That he hereby ﬂssignsj. all the rents, peues, amd rurlxl\ of the montgaged premises from and after any -

default hereunder, and, should legal proceedings be mstituted punsant tothus instument, then the: Morgagee shall
have the right to have a receivedppginted of the rent s ues, and probis, who, after deducting all charges and
expenses attending such proceedings and the ese ntem of s st s recener shall apply the residue of the rents,
issues, and profits. toward the payment of the debt secured herebs .

8. That, at (‘iu- aption of the Martgagee. the mongagee bl become due and pasable forthwith il the Moryzagor
Whall convey away said mortgaged: premises, ab il the ttle <hatt become vested anany other person i any manner
whatsoever other than by death of the Nortgzagen ' -

9. It is agreed that the Mortgagor shall hold and eauy the prenses above conveved unal there is o default
under this mortgage or in the note secured heweby. T the iue meamngof this instrument thatab the: Morgagor
shalt fully perform all the terms, conditons, and convemants ol this mortgage, and of the nage secured hereby, that
then this mortgage shall be utterly pall and vod” cthersne o enenn m full laice and vietae” 1 ahere is o default in
any f the terms, conditions or covenants of this oty oo ol the pote secared hereby, then, st the aption ot the
Mortgagee, all sums then owing by the Matiazor to the Mangagee shall become inmediately due and pavable, and
this mortgage mav be foreclosed. Shaukd any legd proco dinge be mstitated Tog the foreclosare off thas mortgage, o
chould the NMortgagee hecome o perty to any anr gnvelvine this Mongae o the ttle o the premises desonbed
herein, ar should the debi secured hereby v any pant therend be placed nthe hands of anatomey at law T collection
by suit or otherwise, all costs and expenses ancarred by the NMartgagee, and reasonable attorney’s fee, shall thereupon
become due and pavable immediately or an demandat the aptem al the Mortgagee, as apart of the debt secured
thereby . and may be recovered and callecied hereander

10, The covenants herein contamed bl Bind, and the benedis and advantages chadl insare o, the respective
heirs, exccutors. administrators, suceessare, and as g b the panes hereto Whenever wsed, the siular namber <hall
indude the plural, the plural the wngular, o d the v ol wny pender Shatl e A||v]-|n.|Mc to all genders.
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