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TO HAVE.AND TO HOLD al "i"‘ singular the said premises gl)lu the Martgagee, its successors and assigns
forever. . J .

The Mortgagor covensnts that® he is lawfully seized of the premises heremabove described in “fee Sl.mp]e
absolute, that he has good right and lawful authority to sell, convey, or encumber the same, and that the prem-
_ises'afe free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
" forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and
all persons whomsoever' lawfully claiming thé same or any part thereof. .

The Mortgagor covenants and agrees as follows: N .

" 1. That he will promptly pay the principal of and interest on the mdebtedness evxdenced by ‘the said note,

at the times and in the manner therein provided. .
. *

2. That this mortgage shall secure the Morkgagce for such further sins as may be advanced hercafter, at the
option of the Mortgagee. for the payment of taxes, insurantce premiums, public assessments, repairs or other pur-
poses pursuant to the covenants herein, and abo any urther loans, advances, readvances or credits that may be
made heréafter to the Mortwagor by the Mortgagee, and for anv other or further obligation or indebtedness due
to the \iurtg.ngu by the Mortgagor at any time hereafter; and that #l swims so advanced shall bear interest at the
same rate as the NMortgage debt and shall he pavable on d( nmn(] of the \Imtg.u,(( unless nﬂ_l'(‘r\\'isc provided iu

writing.

3. That he will keep lho»im[ gements now e\ls} e orshereafter cregted on the mortgaged property msured )
as may be xu;lur( «d from time to ‘L“(l)\’ the \lortgagec gainst Toss by fire and other hazards, in such amounts
as m.l{ be required by the \10rt}u'\t‘( and in compabies acceptable to it, and that he does hereby assign to the
Lortgagee ull such policies. and fthal all such policies” Fnd renewals thcreof shall be held by the Mortgagee and
]ld\&d([.l(h(d thereto loss pay ﬂl]e./t‘lauxes in favor of, and in form ﬂLuphblc to thé Mortgagee.

4. That he will koop all infprpvements now existing or hereafter erected upon the mortgaged }roperty in

goad repair, and, in the case-of a coristruction lean, that he will continue construction until completion without

-, interruption, and*should heé fmll! do so, the Mortgagee may, at its option, enter upon said premises, make what-

ever repairs aré necessary. inclu 1ng the completion of any construction work underway, and charge the expenses
for such-repairs or the (nmphhqn glch construction to the mortgage debt.

5. That the Mortgagec nmy‘ reqlife the maker, co-miker or endorser of any mdebtedness secured hereby to

- carry life ipsurance upon himself in a sum sufficient to pay all sums sccured -by this mortgage, designating the

Mortgagee as beneficiary thereof, and. upon failure of the \l‘ortmg,or to pay the premiums therefor, the Mort-

. gagee may. at its option. pay said, pxtmlums and all sumc so advariced by the Mortgagee sha]l become a part
of mortgage debt. . -

g That, together \\nh and’.in addition to, the monthly payments of principal and interest payable under the

- terms of the note secured hereby he will pay to the Mortgagee, on the first day of each month, until the indebted-

1 ness secured hereby is paid in £, a_sum equal to one-twelfth of the annual mxes public assessments and insur-

& ance premiums, as estimated by the Mortgagee, and, on the failure of the Mort“gagor to pay_all taxes, insurance

N premiums and public assessments, the Mortgagee may at its option, pay %*ud items and charge all advances there-
for to thc mortgage debt. .

. That he hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
# have the right to have a receiver appointed of the rents. issues, and profits, who, after deduclmg all charges and

expenses attending such proceedings and the execution of his trust as receiver, shalfapply the4esidue 6f the rents,
gssues, and profits, toward the payment of the debt' secured hereby. . -

8. That, at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
gagor shall ¢onvey away said. mortgaged premises, or if the title shall become vested in any other person in any
manner ‘whatsoever other than by death of the Mortgagor, or, {n the case of a construction loan, if the Mortgagor -
shall permit. work on the project to become and remain mterrupt‘cdicr & period of fifteen }(15) days without the”
written_consent of the Mortgagee. - N, - -

© 9. Itis agreed that the Mortgagor shall’held and enjoy the pronﬁses".abo\'e conveyed until theré is a default
under this mortgage or.in the note secured hereby. It is the true meaning of this instriment that if the Mort-
gagor shall fully perform all the terms; gonditions, and covenants-of this mortgage, and of the note secured hereby,
that then this mortgage shall be utterly null and void; otherwise to remain in-full force and virtue. If there is a
default in any of the terms, conditions or covenants of this mortgage, 0 of the note secured hereby; then, at the
option’of the Mortgagee, all suins then owing by the Mortgagor to the \ﬁ\ortgaqee shall become immedjately due
+ anad, IS able and this mortgage may be foreclosed. Shduild any legal proceedings be instituted for th reclosure
L of iy mortgage. or should the Morttagee Fecome a party to any suit involving #iis Mortgage or the title to the
premises deseribed herein, or should the debt secuted here *by or any part thereaf be placed in the hands of an
attorney at law for collection by suit or otherwise, all costs and eapenses m(urred by the Mortgagee, and a reason-
able attarney’s fee, shiall thereupon become due and payable immediately or on demand, at the opt\on of the
Morteagee, dsa part of the debt secured th(ti;))\ and may be rocovercd“mld collected hereunder. .

10, The ‘covenants herein ?mnt.uned sb.lll bind, and the benefits. .m(] advantages shal] inure to, the respedwe .

heirs. execitors. administrators, suceessoys, 'md assigns of the pirties hereto. Whenever used, the singular number.: ~

sl indude the p]ur‘ﬂ the p]m al the :m;mhr and the useof any gender ‘shall*be applicable to all genders

Signed. sealed, and delivered : ’ R -17;—” ot o S / 2t (8EAL) )

WITNESS my hnhd and seal this  22nd dayof © -~ August . 19 63 . L ‘\\ .
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