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TO HAVE AND TO HOLD n]l apd singular the uid premises unto N:q Mortgagee its successors and assigns

forever. . N / . / R

Thé-Mortgagor COVelrmntsrthaf he is lawfully seized . of the pren_ﬁseg herbmabove described intfee simple
absolute, thit he has good right and lawful authority tosell, convey, or ‘encumber the same, and that the prem-
+ises are free and clear of all liens and encumbrances whatsoever. The Mdrlgag‘or further covenants to warrant and
forever defend all and singular the premises unto.the Mortgagee forevér, fror‘\h md against the Mortgagor and
all persons. whomsoever lawfully claiming the ‘same or any. part thereof

The Mortgagor covenants and agrees as follows: . / < LRI i

_ 1. That he will.promptly pay the. prmcipal of and interestfon the mdebtedpess evidenced. by the sald note

at the times and in the manzer therein provided. - :,

. 2. That this mortgn;,e slnll secure the Mortgagee for such further suns as tay be advanced hereafter, at the

option of the Mortg’lgee for thé payment of taxes,finsurance premiums, public ‘assessments, repairs or other pur-
poses pursugant to the covenants herein, and “also any furtfer ]mns,, advances, readvances or credits that may be
"made hereafter to the Mortgagor_by-the Mortgagee, snd for 1 any othr or further obligation or indebtedness due
to. the Mortgagee by tht Mortgagor at any time hereafter; and that all sums-so advanced shall bear interest at the
same rate as the Vim‘tgnge debt and sh.\l] be pny.\blL on dem.md of the Mortgagee, unless other\wse provided in
writing. i . - H . {

3. 'i'ha( he 61711 keep the |mprovements now exrstmg, or hereafter erected on the mortgaged property insured
ds may be required from time to time by the Mortgagee against lusy by fire and other hazards, in such amounts
as may be tequired by the Mortgagee, and in companies acceptable to it; and that he does hereby assign to the
Mortgagee all such policies, and that all such policies and renewals thereof shall be held by the Mortgagee and

: s have attached thereto loss payable clauses in favor of, and in form aceeptable to the Mortgagee.

. 4 That he wrl[ keep all improvements now existing or hereafter erected upon the mor(gaged property in
good repair, ‘and, in the case of a eonstruction loan, .that he will continue construction until completion without
interruption,.and should _he fail to do so, the Mortgagee may; at its aption, enter upon said premises, make what-
ever repairs are necegsary, including the completion of Tany construction work underwny, and charge the- expenses
for such repairs or the cnnfpleuon of such construction to the mortgage debt. i .

5. That the”Mortgagee %y require the maker, co-maker or endorsér of ¢ any indebtedness secured hereby to -
carry lifg insurance upon himself in a sum sufficient to pay all sums secured by this mortgage,- designatmg the
Mortgagee as bengﬁq\ary thereof, and,“upon” failure of the: Mortgagor to pay the premiums therefor, the Mort-
gagee may, at 1ts,11phon pay said prenugms pnd all sums so advanced by’ the Mortgagee shall become a/part
of mortgage debt. T 1a : I . ‘.

6. That, together wnh and in ads t?on to, the month payments of prinoipal and interest paya‘ble undet the

. terms of the note se¢ured hereby, he will pay to the Mortghgee; on the first day of each month, until the indebted:

ness secured hereby is paid in fu]! a sum equal to one-twelfth of the atinyal taxes, public assessments and insur-

dnce premiums, as estimated by the Mortgagee, and, on the failuré of the Mortgagor to pay all taxes,, insurance
premiunts and public assessmentsj the Mortgagee may at its option, pay said items and charge all advances there-
for to the mortgage debt g »#“ . e .
. 7. That he hereby assfgns Al ;}xe rents, issues, and proﬁts of the mortgaged premises frox;x and after any’ de-
fault hereunder, arfd should: *legal ‘proceedings be instituted pursuant to this inytrument, then“the Mortgagee shall
haye the right to have a recgiver, appointed of the rents, issues, and proﬁts who, after deductingvall charges and
expenses attending such proceedlhgs and the execution of hls-trust as recgiver, shall apply tha. resrdue of the rents

issues, and proﬁts toward the pa_yment of the de%t secured hereby. | .

‘8. That, dt the option of the Mxortgugee, thrs mortgage shall become due and payable forthwlth if the Mort-
'gagor shall convey away said moﬂgaged premises, or if the title shall become vested in any other person in uny
manner whatsoevet other than by death of the Mortgagor‘ or, in the case of a constructiop loan, if the Mortgagor
shall permit work on the project t?i})ecome and remain interrupted for a penod of ﬁfteen (15) days vmthout the

written consent of the Morigagee. e

9. It is agreed _that the Mortgagor shall.holdhand enjoy the premises above conveyed until there is a default
undeér this mortgage or j “the note secured hereby. It is the true meanihg of this instrument that if the Mort-
-gagor shall fully petform all t-}}e- terms, conditions, and covenants.of thil mortgage, and of the note secured hereby,
- that then this mortgage shall?be uttegly null gnd void; otherwise to remain in full forcé and#ittie. If there isa
default in any of the terms, conditions or covenants of this mortgage, or of the note secured hereby, then, at the’

option of the Mortgagee, all sums then owing by the Mortgagor to the Mortgp? shall become immediately due® :

and payable and this mortgage may be foreclosed. Shduld any legal proceedings be instituted for thé foreclosure
of this mortgage, or should the Martgagee become a party to any suit involving-this Mortgage. or the title to the
premises described herein, or should the debt secured hereby or any part thereof he placed in the hands ‘of an
attornéy at law for collection by suit or other\vlse all costs and expensgs incurrgd by the Martgageé, and a reason-
_able.attorney’s fec; shall thereupon hecome due and payable immediately or on demnand, at the option of the
Mortgagee. as a pagt of the debt secured thereby, and may be recovered and collected hereunder.

10. Tlu covenants herein. cqn(amed shall bind, and the benefits and advantages shall inure to, the respective
heirs, executors, administrators, successars, and assigns of the pnrhes hereto. Whenever used, the singular number

shall include the plural, the plural the singular, and the use of any‘gender shall b€ applicable o al genders. -

g

WITNESS my hand and seal tlus 20 gay of Augustr - 19 63.° .

Signcd, sealed, and delivered a7 / el £2 (SEAL)
'-gf/presence of: L . - ‘o S ~ (SEAL) -
R A 1 o*/liya; ' o b S —(SEAL)

._(SEAL)
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