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* TO HAVE AND Tb H6LD '\ll and smgular the smd prermses aint O\the Mortgabbe its successors and assigns
foréver.

The Mortgagor covenants that he 13@1& seized of the premises ‘hefeinabove descand in fee simple
absolute, that he has good right and lawful authority to.sell, _convey, or encumber the same, anflthat the prem-

* ises are free and clear of all liens and encumbrances whatsoever. The Mortgagdr further covenants to warrant and -
- forever defend all and singular the premises unto the Mortgagee forever, from and against the Mortgagor and

all person§ whomsoever lﬂwfu]]y claimmg.the same or any part theréof 5

The Mortgagor covenants nnd .agrees as follows!-

" 1. That he will promptly phy the principal of xmd intefest on the xndebtedness evrdenced by the smd note
" at the times and in the manner therein provided. .

. That this mortgage ihdll secure the Mortgagee for suck furthn-r sums as -may be 'xdvancc.d here’lfter st the
()ptmn of the \lmtgagec for the payment of taxes, insurance premiums, public assessments, repmrs or other pur-
poses pursuant to the covenaits herein, and also any further loans, advances. readvances of credits that may be
mml(‘ hereafter_to the Mortgagor by the Mortgagee, and for any’other or further obligation-or-indébtedness due
to-the \lqrtg.\gec by Nu Mort;,.lg\nr dt any tme ]u reafter; and that all-sums so .1(lmncéd sh'ﬂl be.lr interest at the
‘ sifme rate-as Hw Mortgd
mmn;, 3

?3 Thz\t'l;-e willReepr the unugovem uts now existing or hereafter uected on‘the mortg'xged property idsured
as may be requiréd from time to time byPthe Mortgagee against loss by fire and other hazards, in suelt amounts
as myv be required by the Mortmgce, aud in Compam(es acceptable to it, and that he do::kh\ereby assign’ to ‘the
Mortgagee all such policies. and that all such policies altd renewals ticreof shallfhe e held\by the Mortgagee and
have attiched thercto loss pm'able clauses in favor of, and in form acceptable to the Mottgagee.

‘4. That'he will” Ret‘p all improvements'now existing or " hereafter erected- upon \the mortgaged -property in
good repair, and.’in the ¢ase of a construction load’ that he will continue construction “until complehon without
interruption, and’ ’should he fail to do so, the Mortgagee may, af its option, enter upon saxd premises,* \e what-
ever repairs afe necessary. including the. complehon of ‘any construction work amderway, ‘and charge xpenses

a for such repairs or H} completion of such construction to thé mortgage debt. Lo

5 2That the Mor!gagce may requiré the maker, co- mnker or efdorser of gny ‘indebtednéss secured: ‘hereby to
carry [ife insurancé upon himsélfin a sum sufficient to pay all sums_sccured by this mortgage designating the
-" Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay-the premiums , the Mort- . .
" gagee may. at its option. pay said premiums, and all sums so ad\'.mced by the Mortgagee shall become a part S ’ r
of mortgage debt.

< 6. That, together with, and in addmon to, the monthlv payments of principal and mterest payable under (he A
terms of the note secured hereb? he will pay to the Mortgagee, on the first day of each month until the mdebted
ness secured hereby is paid in full, a sum.equal to one-twelfth 6f the annual taxes, pubhc assessments and msur—
ance premiums, as estimated by the Mortgagee, an&:\aon the “failure of the Mortgagor o pay all tages insurance.
preniiums and public assessments, the Mortgagee may at its option, pay $hid items fnd charge all ndva}nes there-

. for to the mortgage debt.
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7. That he hereby assignstall the rents 1ssues and profits of the mortgqgéd premlses from and after sny ‘de-
fault hereunder, and should legal proceedings be instituted pursuant to thlmqstrument, ‘then the,Mortgagge sh‘&ll
have the right-to have a receiver appointed of the rents, issues, and profits, who, afterdeducnng a]ltharg
expgnses attending such, proceedings and the execution of his trust as receiver, shall’ ag)ply the resldue f the

" issues; and profits, toward the payment of the debt secured hereby,

(é‘:'y?
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8. That. at the option ¢ of the Mortgagee this mortgage shall becomé due and payable fon:thwﬂh if the Mort-
gagor shall convey away said mortgaged premises, or.if the title.shall becun‘e vestedhn any othér person in any
manner whatspever other than by death of the Mortgagor or, in the case of a construc{fon loan, if the Mortgagor
shall permit work on the project to become and remain* mtermpted for a pe,gyd of ﬁﬂeen (15) days without the
written.copsent of the Mortgaﬁe

9. It is agreed that the \1ortgagor shall hold and enjoy the premises 4 e onveyed until thefe is a default
der this mortgage or in' the note secured hereby. It is the true meanin | \}E\:nstrumem that if the Mort-
ﬁn r shall fully perform all the terms, conditions, and covenants of this m tgage and of the note secured hereby,
JZi«‘t]u,n this mortgage shall be utterly null and void; otherwise to remafmin full force and virtue. If there is a
~default in any of the terms, Condltlons qr covenants of this mortgage, or of the note secured hereby, then; at the L 2 )
option of the Mortgagee, all summ§ then owing by the Mortgagor ta the \10ﬂgq§ee shall become lmmedu\lely
and payable and this martgagé -may be foreclosed. Should. any legal praceedings be instituted for the Toreclosrrr
“of fhis mortgage. or should_the Mortgagee become 2 paity to any suitiqvolving this Mortg’nge or the title to the' «; .
%&11)(‘(1 herein. or should’ the de‘bt secured hér :;by or any parfthereof be placed # i the hand§ of an-
attorney at for collection by suit or other\mse all costs and expenses inc\ured by the Mortgagee and a reason- |
able attarney's fee, shall thereupon become, due and payable- ;mmedliltefi' on demand, atsthe ‘option of the
Mortgagee, }n part of the debt secured- thereby, did m’l)"“g(", ecovered andlcollected hereunder. - -

premises d

10. The covenants herein contained shalt bm!g and th@beneﬁt‘s and adv! nmges shall inure to, the respective
heirs, exeeutors. admyinistrators, successors, and assigns of gk parties hereto. ‘Whenever used, the singulas number
shall m(‘lu(h the plural sthes pluml the singular, and the use ofdiny gender shall, be apphcuble to all genders

WITN l:SS my lnnd and seal thls 19 day of " AUgUSt . T 19 63 .

Signed. sealed, and de]ivered R T > . X T - (SEAL)V

B . . ) ;g By -
in the presence of: . b o b . “ “','ié m —(SEAL)

_H(SEAL) |
i (SEAL)
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