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TQ HAVE AND TO HOLD‘all and singular the saxd ptEmlses unto the Mortgagee, fts successors and assrgns g

forever ' -

The Mortgugor covenants that’ he is lawfu]ly ;eized of the premises heremabove described in fee: simple
: nbsolute that he has good rightzand lawful ‘authority to sell, convey; or encumber the same,.and that the prem--
ises m‘e free and clear of all lierfs and encumbiances whatsoever, The Mortgagor further covenants to wartant and
. ’forev&r «défend all and singular the premises unto the Mortgagee forever, from nnd ngainst ‘the Mortgigor “and’
all persons whomso/ver lawfully claiming the same or any part thereof.

~The Mortgagor covenants and agrees as follows:

" . L. That he will promptly. ‘pay the principal of and mberest omthe mdebtedness evidenced by the said note,
at the times and in the manner therein provxded.

.. 2. That this marj.gif{zc shall secure the Mortgdgee for such fur(her sums as may e advanced hereafter at the

' optib of the Mortgagee, for the payment of taxes, insurancé premiums, public assessments, repairs or ‘other pur-
posesnkmuant to the co¥enants herein, and also any further loans, advances, readvarices or credits that may be -

madé Lesgafter to the Mortgagor by the Mortgagee, and for- any other or further obligation or indebtedness due
to the Mortgage&l)_y__the \dortgagoroat any time hereafter; "md that all'sums so, advanced shall-bear interest Zﬁthe )

same rate as the. Mortgn;;e debt and shall be pay'\blc ?n demand of the Mortg'lgee unless otherw1sc provided in

writing, 5 i - 1

3. Thnt he will keep the 1mprovefnfants now existing or herenfter erected on the mortgaged property msured
. as may be- requued frof time to time by the Mortgagee against loss by ﬁre and other hazards, in such amounts
as may be required_by ;he Mortgagee, and in campanies acceptable to it, and that he does hereby : assxgn to the
Mortgagee all:such polic j and that-all such policies and- rﬁrewals thereof shall ‘be held By:the Mo gagee and -
- have attached theréto 1o payable clauses in favor ofy and In form acceptable to the Mortgagee. 7

4. That he will kee% all jmprovements now. existing. or hereafter erected upon the mbrtgaged property in
.good repair, and, in the{¢ase oBfa construction loan, that he will contnnue construction until completion without
-interruption, and shouldthe fafF'to do so, the Mortgagee may, at its option enter upoh said premises, make what-
ever repairs are necessqry sinclijding the completion of any constriction work ‘underway, and charge the expenses
for such repairs or the comp]eﬁ‘on of such construction to the mortg?ge debt. * . -

5. That the Mortgagce may require the’ maker co-maker or endorser of any 1ndebtedness secured hereby to
carry life insurance upon himself in a sum suffiélent to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon “failure of the Mortgagor to pay the. premjums therefor, the Mort-
gagee may, at 1ts4)pt10n pay said premiums, and all sums so advanced by the Mortgagee shallgbecome a part
of mortj debt.

6. Q'I'hat together \Snth and i addifion to, the monthly payments of principal and interest pg)gable under the
terms of the note sectired hereby, he will pay to the Mortgagee, onthe first day of each month, until-the indebted-
ness secured hereby is paid in full, a sum equal to-one-twelfth of the annual takes, public asséssments and insur-

. ance premiums, as estimated by the. Mortgagee, and, on the failuré of the Mdrtgagor to pay all taxes, insurance
premiums and; public assessments, the Mortgagee may at its op}xon pay said items and charge kll ‘advances there.’
for to the mort] agF debt. : B

! That ht hereby assigns all the rents, issues, and profits: of the mortg‘éged premises fromuarfd after any de-
fault hereunder, -and should legal proceedings be instituted pursuant to this instrument, then the Mortgagee shall
have the riglit to have a receiver appointed of the rents, issugs, and profits, Who, after deductmg all charges and

- expenses attendingjsuch proeceedings and the execution of his trust as receiver,.shall apply, the res 3
issues, and profits, toward the payment of thé¢ debt secured hereby :

%"I“ha | at thev option of thé Mortgagee this mortgage shall ‘become due and payable forthwith if the Mort.

[N

" gagok shall jconvey; away said mortgaged premises, or if the title shall become vested in any other person in any
manner whqtsoeve{’ other than by death of the Mortgagor, or, in'the case of a construction loan, if the Mortgagor
shalhpermrt workhn the project to become and remain interrupted for a period of fifteen (15) days without the
w ntten consent of ,the Mortgagee. , 5

9. It isiagreéd that the Mortgagor shall hold and enjoy: the premises above conveyed untﬂ there is a default”
under this inortghgc or in the note secured hereby. It is the true ‘meaning of this instrument that if the Mort-
' g,agor shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note secured hereby,
. that then this mortgage sha]l be utterly null and void; othérwise to remain in full force and virtue. If there isa -
default in ‘ahy of the terms, condmons ‘or covenants of this mortgage or of the note secured hereby, then, at the,
option of the* \Iortgqgee all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable andithis mortgage may be foreclosed. Should any legal proceedings be instituted for the foreclosure,
of this mn‘rt.é e W should the Mortgagee become a party to any suit involving this Mortgage or the title-to- the
premises describe rein, or should the debt secured hereby or any part therkpf be placed in the hands of an
attorney ah law fg#’ rdflectlon by suit-or-gtherwisé, all costé 4nd expenses incugred by the Mortgagee, and a reasod-
able. 1tt0rn(\vs fel\,\siall thereupon become due ‘and payablée immediately 51’ on demand, at-the option oy the

&

\Imtg(\gcc as a pttrt'of the debt secured thereby, and may be recovered and? collected hereundet L

10 “The eovery éts herein contained shall bind, "and'thebenefits and advantages sh’rl] inure to, the by pectlve
gumstrators successors, and assigns §f the parties hereto. Whenever used, the smgul number
shall include ihe plural the plural the. smgplar and the use’of any gender shall be: appllcabla }o all gén TS,

heirs; executors, ad

WITNESS my hand and.seal thlS

Slg;ned sealed and dehvemd




