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premises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants
to warrant and forever defend all and singular the premises unto the Mortgagee forever, from and against
_the Mortgagor and all pelsons whomsoever lawfully claiming the same or any part thereof

The Mortgagor covenants and agrees as follows: { 7 6oL 939 Tnnd 1.4 4

1. That he will pr om'p?:ly pay the principal of mr.d mteras-t on the mdebtedness evidenced by the said
note, at the times and in the manner therein providedy ‘Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to'maturity ; provided, however, that tritten notice of an intention

" to exercise such privilege is given at least thirty (30) days prior to prepayment; and, provided, further,
_ that in the event the-debt is paid in fyll prior to maturity and at that time it is insured under the pro-
v151onﬁ of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one
per centum (19%) of the otiginal principal amount thgreof except that in no event shall the adjusted pre-
‘rmlum exceed the aggregafe amount of premium charges which would have been payable if the mortgage
= had continued to be insured until maturity; such payment to be applied by the Mortgagee upon its obliga-
tion to the Federal Housing Commissioner on account of mortgage insurance. P

-2. That, together wnth, and in addition to, the monthly payments of principal and interest payable - . S
under the terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month o
until the said note is fully.paid, the following sums:

(a) If this mortgage andthe note secured hereby are insured under the provisions of the National
.~ Housing Act and so lonig as they continue to be so insured, one-twelfth (14,) of the annual
mortgage ifisurance premium for the purpose of putting the Mortgagee in funds with which to
- discharge its nbllgah(m ta the Federal Hm,lsmg Commissioner for mortgage insurance pre- |
miums pumuant to the applicable provisions of the National Heusing Act, as amended, and
regulations thereunderx  The, Mortgages shall; on the termination of its obligation to ]ia,y
mortgage insurance premiums..credit to the account of the Mortgagor &ll payments made
under the provision of this subseetion w hwh the Mm tgagee has not become obligated to pay’
to the Federal Housing Commissioner.
(b) A sum equal te the ground r‘ntq if any, next due, plus the premiums that will next become due ‘.'
~  and payable on policies of Yire and other hiizard insurance covering the mortgaged property,
plus taxes and assessmentsdext due on the mm tgaged property (all as.estimated by the Morgy
gagee) less all sums already paid ther&*fm divided by the number of months to elagse beforé
+ one month prior to the date when such ground rents, premiums, taxes, and §ssessments will
become delirquent,' such sums to be held by Mortgagee in trust to pay said ground rents, pré- i
miums, taxes, and special assessments. ~ . j
(¢) All payments mentioned in the two preceding stibsections of this paragraph and all payments )
to be made winder the note secured hereby shilll be added together and the aggiegate amount .* -
thereof shall be paid by- the Mmtgagnr each month in a single pavment to be applled by the *
Mor tgngep to the following items it the order et forth:
(1) prffeminm charges undx-) the contract of insurance with the Fede'm] HOU%IEQ Com-‘ 'f

missioner; -
(11) taxes, special assefsments, fire and other hazard insurance premiums;
(111) interest on the fote secured hereby : and ) I

(1v) amortization.of the prineipal of said note. !
Any deficiency in the amount of such aggregate monthly payment. shall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee By« colleet a *“late charge” not to exceed two.cents
(2¢) for each dollar ($1) of each payment more than tifteen (15) davs in arrears to cover the
extrd% expense n)\ olved irhandling délinquent pay ments.

3. If the total of the x)ayments made by the Mnr(gagr{r urtder (b) of paragraph 2 preeeding shall
exceed the anmrount of payments actuallpr-made by the Mortgagee for taxes or asséssments or insurance
@ premiums, as the case may be, such excess shall beccredited by the Mortgagee on subsequent payments to
be made by the Mortgagor. 1If, however, the monthly payments made by the Mortgagor under (b) of
paragraph 2 preceding shall not be sufficient to pay taxes.and assessments and insurance premiums, when
the same shall become due and pagable, then the Mgrtgagor shall pay to the f\dortgag‘ee any amount neces-
sary to make up the-deficiency, on or before the d&% when payment of such taxes, assessments, or ingur-
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accord;knce
with the provisions ofethe note secured hereby, full-payment of-the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments made under the provisions of {a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing, Commnyissioner, and any balance remaining. in
_the funds accumulated under the provisions of (&) bf paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a-public sale of the premises covered hereby, or
if the property is otherwise acquired after default. the Mortgagee shall apply, at the time of the com-
mencement of suoh proceedings, or at the time the property is otherwise acquired, the balance then
-femaining, in the funds accumulated under (b) of paragrdph 2 preceding. as a credit agamst the amount
of princi then remaining unpaid under the'note secured hereby, and sha]l properly adjust any pay-
ments which shall have been made under (a) of paragraph 2. . .

4. That he will pay all taxes, assessments. water rates, and atler governmental or municipal charges,
» ‘fines, or impositions, for which-provision has not beenr made hereinbefore, and in default thereof the
. Mortgagee may pay fhe same; and,that he will promptly deliver the official receipts therefor to the Mort-
[ i;agee If the M or fdlls to makeany payments provided for in this section or any other payments
fox taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
st 4t the rate set forth in the note secured hereb) from the date of such advance and shall be secured by

. i this mortgage T .. - )
v " 5. That he will keep the memlses in as good order and condition as they are no“ and will not commlt

0;' permit any waste thereof, Feasonable wear and tear excepted. 7
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