:

, ‘right, title and interest of the Morlgugor i 'and to any insurance policies then in force shall paas Lo Lhe
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the property is otherwisé ascquired after default, the \ioﬁgagce sh&ll apply, at tKe time of the commencement
of such proceedings, or at the time the property is othérwise -.cquired, the amount then remnining to credit
of Mortgagor under (a) of paragmph 2 preceding, as & _credit on the interest accrued end unpaid and the
balanee to the principal Lhen remaining unpmd» on {he note secured hereby. i .

™ 4. The lien of this instrument Bhall remaip in fail force “and eﬂ'ect during any postponomem/ or extension of
the time of payment of the mdebwdness or amy pnrt thereof securod bereby R .

N

5. He wtll pay all taxes, assessmients, wut.cr rates, and uther governmentif or mummpnl charges, fines, or.
' impositions, for whlch provision has not been maie heteinbefore , and in default theredf the Mortgagee may pay the
same; and will promptly deliver the pfficial receipts therefor t,o the Mortgagee. If the Mortgagdr fails to make*
any baymenta provided: fosin this section or any ether pavments for tnxﬂ assegarfirnds. or the like, the Mortgagee
may pay the same, and all sums id shall bear interest at the raw@mﬂde{l fori o “the prmmpn] indebted-
hess from the date of such ndvnnce and shal\ be secured by this mortgage. - .
¢ z
- 6. Upon the-request of t,he Morhgagee:the Mortgagor shall execute and delive ra supplc -mental Note or Rotes
for the sum or gums advanced by the Mortgagee for the alteration, modernization, irgprovement, maintenance
‘or repair of said premises, for taxes or, nssessmentq against the same and for iny l%’lhor purpose: sputhorized
hereunder. Said note or notes shall be secured hereby on a perity with and as fully as if theadvance evidenced _
titereby were inclided in the note first deseribed above. Said supplemental note or n%‘;}lly bear interest,
af the rate provided for in”the principal indebtedness and shall be payable in approx €ly equal monthly
payjinents for such period as may-be agreéd upon by.the creditor and debtor. Failing to agree on the maturity,
the whole of the sum or sums so advanced shall be due and payable’thirty (30) days after demand by the
creditor. Inno event shall the maturity extend Heyond the ultimate maturity of the gyte first descr{bui abox_ e
o -

7. He will keep the ‘premises in as good: order and condltlon 88 they are now “reasonable wear- and tear
- excepted, and will not comrmt or permit nny waste thereof.

8. He mll continuously maibtain hazard i insuranece of such LyRu or types and pmounj‘\qh{m Mortgagee may
from time to time requirg, on thée improvements now or hercafter on said premises, andgxct when payment .
for all such premiumns has therétofore been made under {a) of paragraph 2 bereof, he, ﬁ mx promptly when
due any premiums therefor.  All insuragee shall be carried in companies upprov ul ? the %{ox tgagee and the
poligies and renewals thereaf shall be held by the Mortgagee nhd have attached th rc payable clauses
in favoT of and in form scceptable to the Mortgngee.  In event of Ibss Morigngor will give. immediate notice o
by mai] to the \Iortgagpc who may make proof of loss if not made promptly by M}Z’or und each insur-’
ancd company conceérned ig hereby agthorize «d and directdd to make pavment for such loss directly to the’
Mortgoges instead of fo the Mortgugor and Mortzagee jointly, and the dnsuruncé proceeds, or any part
't'T]cru)f may be applied by the Mortgagee at its option either to the reduction of the indebtedness hereby

«secured or to the restoration or fepair of the property damaged. - In event of foreclosure of this mortgage, or.
other transfer of title to the mortgaged property i extinguishment of -the indebtedness secured hereby, all

purchaser or gmm,ee s

9. He hereby assigns all the rents, issues, and profits of the mortgaged premises from and after yny defaulg -
hereunder, and should legal procecdings be institarigl prrsuant todbieCinstrnent, thin the Mortgagee shall have
the right to have' s receiver gppuinted nf the rents, is=ues, and profits syho, after dedueting all charges and expenses
uttcndmg such proceedings-and the L\(culmn of hus trust us receiver, sEAll apply the residue of therents, issues, and
profits, tu\\ard the payment of the debt secured heriby.

* . It is-agreed that the Mortgagor shyll hold and enjoy the gremises, afove conveyed untib there is a defaplt under”

this mortgage or in the note secured héréby. If the Mortgagor shall® f*l”\ pe r&;rm all the tgrms, cambitions, and
covenants of this mortgage, and of the note secured herthy, ther this fnnyr\ydgr' \lmll be pull and voids otherwise
to remain in fwlFforce and virtue. If there isa default in any of the te ring! fonditions. or covenants of this mortgige,
or of the noté seeured hereby, then, at the option of the Mortgagee. all surns then owing by the Mortgagowto the
Mortgagee shall become immediately due and payable and this mortgage tuay be foreclosed. The Mortgagor waives
the benefit of any appraisement laws of the S‘mge o’f,Sduth Carolina. Should the Martgagee become nparty o any
suit involving this mortgage or the title to the premises desenbed herein cexcluding legal proceedings instituted
for foreclosure or for the collection of the debt secured hiere hy‘) all costs and expenses reasonably ineurred by the a
Mortgagee, and & reasonuble attorney’s fee, shall be secured hereby and shall become due and pavable thirty (30)
days after demadd. Should any legul proceedings be itutid for the foteclosure of tlm mortgage, or should the
debt seecured hereby or any part thereof by pl‘\(‘u] in th nds of an attorney at faw for colleetion by suit or other-
wise, ‘all costs dnd expenses, including continuntion of abstract, and n re -agonable u(l.ornp} s fee, shall be gecured
hereby, shall beeome due and payable immediately or on demund, afd may be recovered and colleeted hereunder.
1 the indebtedness secured hereby be guarantecd or insured under the Servicemen’s I(Lmljuxnmnl Aet, as
‘amended®such Act and Regulations issued thereunder and in’effeet on the date hereof shall govern the rl;,htb, duties
and liabilities of the parties hereto, and any provis mn~ of thig ur other instruments executed in connection ‘with said -
lndebledncss Whl\ch are mconslstmt, with said Act or Re gﬁ’luuunq are hereby nmended to conform thereto.

s
The covenants herein contained shall bind, and the benefits-aned advantages xhull,muro to, the rnspcctive heirs,
execulors, administrators, successors, and assignx of the parties hereto. - Whenever used; the singular pumber shall
inclide the plural, the plural the singular, the use of any gender shall be applicable to- all genders, und the terns,
‘:Mortgagee” shall include any payee of the indebtedness hereby secured or any ransfcree thereof v.h(,th(-r by
_ operstion of luw, vr othierwise. ) ) - . N
. r




