381 383

ow,  TOr #AVL AND TO HOLD z?l and smgular the said premises u»rtd tho Morl;,a;,t.c its suLcessgfgzmd zissrgns
] !oreve(i!; . . . J - i B ,
s The Mortgagor covenan,ts thal‘}i‘e is* ]awfully seized: ,of the premxses hercmabol:’edescnbed in Toe simple
absolute, that he has’ good right and: lawful alithority to sell con¥ey, or encumber the same, and that the prem-
}ses are freg and clear of all liens and encumbrances whatsoever. The Mortgdgor farther covenants to warrant and
.forever defend all’and singudar the: premises unto the Mortgagee- forever, from and against the Mortgagor and ~

all perso-ns whomsoeve; lawfu]ly cla:mmg the same or any part thereof v
: 7 .

Tl;e Mortgnbor coven.mts and agrees as fo-llows .
1. That he will prompt]y pay the principal of a.nd mterest' on the mdebtedness evxdenc.ed by (he sald note,
’ at, the tnpes and in the manner therein provided.

ﬂ‘l{.\t this mnrtq?j?t shall secure the Mortgagee for such further sums as may be advanced hlcre(lﬁer at the B
Opm)n of t\ll(‘g\lmtg\gee for the payment of taxed. msurince premiums, Public assessments, repairs or ‘other pur-,
- poses_purstgnt to the covenants helem ang-also any further loans, advances, readvances-or credits that may be
made hercafler to the Mogtgagor by the Moggagee and fmr any other or fm(hu oblu_,atlon or indebtedness due
to the M()rt‘gagw hv the Mortgagor at any time hereafter; and that all sums Soradvanced sh’xﬂ bear interest at the
same rate as the \lorlgdgz debt and sh.\ll l)t pavable on dcmdn(l of the Mortgagee: unless ()thvrwnse prov ided in -

* awritingg - ' . e - . i . .
3. That he will keep the 1mprovements now EXISUH& ot hercafter erec&ed on.the mortgaged property msured
as muv be reqifired from time to time y*the \1ortgagéé against loss by fire and other hazards, in such amounts
as may be required by the Mol(gdgt’e th in. nompzmxes a(cept.ubl« 1o it, and that he does hereby assignato-the | .
R Mortgagee all such policies; and thag all such policies and renewhls thereof shall be held by the Mortgﬂgge and
" “have attached thereto loss pay 'lble clauses in favor-of, am(] in form a(,ceptable to the Mortgage€. -

4. That he will keep all mrprovements now exxstmg or hereaﬂer erected uporr thé mox‘tgaged property in
good repdir, and. in the case of a construction Joan, that he will continue construction until completion without
interruptign. and should he fail to do so, the: ’{1ortg’\gee nnv, at its oplior, enter upon said premises,. make what-
over repairs dre necessary, including the compf’ehon vfany ns(rmhon work uriderway, and charge the expenses
~for such repairs gr, the comipletion of such comh\'uu‘()n toié\e ﬂhortgdge debt. -

5. That the \lortgqge( may requnr( the ma‘ke ¥ co- mdk%‘r or Ln(l()rser of any mdebtedness secured hereby to -
(,arr\ life insurance upon himselfl in a sum suﬁtme t'to pay zﬁl sums secured by this mortgage, designatjng- the
Mortgagee as beiiéficiary theréof, and, upon failyre of the i\fnrtgdgor to pay the prefriiums t’herefpr thé Mort- °
gagee may, at its option, pay said premmms and all sumé so advanced by the \4ortg1gee shall’ become a part
of mortgage debt. . Y . . PR .

6. That, together ~with, and in addition to, the mbﬁthlv payments of princip.ll and interest payabie unaér the
teyms of the note secured hereby, he will pay to the- Mortgagee, on the fiest'day of each*month, until the indebted-
ness secured hereby is paid in full, a.sum ‘eqial to one- twelfth of the annual taxes, publlc assessments, and insug-
ance premiums, as estimated by the Mortgagee and, on the failure of the Mortgagor to p&¥ all taxes, insufarice -
_premiums and public assessments, the Mortgagee fmay at its opnon pa¥ said items and charge all advances there-
“for to the mortgage debt, . : S

That he hereby assigns aH"the're’nts “issues, and profits of the mortgaged premises from and after any de-
fault hereunder and “should leggal proceedmgs\be instituted pursuant to thm instrurient, then the Mortgagee shall
have the right to have a receiver appomted of the Tents, fssues, _and proﬁts who, after deducting all charges and _
»e\pemesattt'ndmg, such proceedings amd the execution of his trust as receiver, shall apply the residue of the rents,
issues.. and profits, toward the pavmeﬂt of ‘the debt secured hereby. . s

8. That, at the ‘option’ of thé \Iortgzxgee,-th)ftgprtgqge shall become due #nd p'lyable for(hwﬂh i the Mort-
gagor shiall convey -away-said mortgaged premises, gr if the title shall become vested.in any other person in any -
manuer whatsoevey other than by death of the Martgagor, or, in the case of a construction lgan, i, the Mortgagor
shall ppnml work on the project to become and remain ),nterrupted fora penod of ﬁfteen (15 d?ys without the

L written u)nxent of the Mortgagce LT . ; . oo

9. It is agreed-that the Mortgagor-shall hold and enjoy (h& premlses above conveyed until there is a default
under this mortgage or in the note secured -hereby. It is"the true meaning of this instrfiment that if the Mort-
gagor shall fiilly perfoxm all the terms, conditions, and cgvenants of this mortgage, and of the note secured hereby, |
that then thh mortgage shall be utterly null and void; olll(’rwme to remain in full force and virtue. If theré is a
default in any pf ‘the terms. conditionSvor covenants of this mortga,,e or of the note seuxr[ed hereby, then, at the
option of the Mortgagee, all sums then owing by the Mortgagor to the -Mortgagee shall bgcome immediately die
and pavable .md this mortgage may be foreclosed. Should-any legal proceedings be instituted for the forcclmui‘e
Af this mmtuge or should the \lortgagce-become a party to any suit inVolving this Mortgage or the title to the

+ premises ddseribed herein, or shotld the debt secured hereby or any part thereof be placed;in the hands of an

. attorney at ln\ for callection by suit or atherwise, all costs and expenses mcur,réd by the \10rtmrzee and a reason-

" *able attomey's f(o shall thercupon become due and payable immediately or on demand, at thé option of the.
Morteagee, as a part of the debt secured therebv, and may bé recov ered and collected. hereunder. ’

10. The covenants herein Lontamed shall b)nd and the benefits and advantages ch"&]quuné to, the respective
heirs, exeoitors,: (\(lmmlstrdt{)rs successars, and assigns of the parties hereto. Wheneveraised, the singular mlmbd e T
ghall include the plur il the plunl ghe singular, And the use of any gender shall'be aj pllcable to all gende;}s :

WITNESS my Wand and se:\l this 14th day of o ) gn:‘p b,n * 19 63 o S
Signed, scaled,; d fdideli\r'ered 0 ) . L l(“ \ i § l %_(SEAL)
‘in the pr(fﬁpiﬁ)’f ) ’ S 4' o k ) N d (‘SEAia) .
L e ] s & N P B ) i - g . i, i (SEAL)

(SEAL)




