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" The Mortgagor tovenants and agrees as follows: - Sk o L}(«O
.-1." That he will :gﬂmptly pay the principal of and intere ’c on the indebtedness evidenced by the said
note at the times and in the manner therein provided. Privilege is reserved to pay the debt in Whore,
or in an amount equal to one or more monthly payments oh the prineipal that are next due on the note,
‘on the first day of any month priér to maturity ; provided,. hoever, that wrltten notice of an intention
_ to exertise such privilege is given at least thirty (80) days prior to prepayment and provided, further,
that in the event the debt is paid in full prior to maturity dnd at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge 8f one
- per centum (1%) of the original principal ameunt thereof, except that in no event shall the adjusted pre-
mium exceed the aggregate amount of premmm charges which would have ‘béen payable if the mortgage
.had continued to be insured until maturity ; suth payment to be applied by the Mortgagee upon its obliga-.
tion to the Federal Housmg Commissioner on account of mortgage i insurance.
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2 That together with, and in addltxon to, the monthly payments of prmcxpal and interest payable
under the terms of the note secured hereby, he will pay to the Mortg’agee, on the first day of each month
until the said note is fully paid, the followm*z sUmMS : -

(a) An amount sufficient to provide the holder Bercof with funds to pay the next mortgage insurance premium if thls
> instrument and the note secured hereby ul( insured, or o nmnthly charge (in lie n of a mortgage msuxapce—rlfe-
mlum) if they are held by the Federal Housing (‘mmmqmon(-r, ag follows: . o

(1) If and so long as said note of evendate and thisinstrument are insured or are reinsured under the provi-
2t i -, sions of the National Housing Act, an amount gufficicnt to accumulate in the hands of the holder;one'(l)
wmonth prior-to its due date the annual moytgage imsurance premium,’in order to provide such holder \\;ith :
funds to pay such premium to the Federal Hmmnp; Commissioner pursuant to the National Housing Act,
‘ﬂs amended, and applicable R(-xululmnq thercunder; or

(11) If and so long as said note of even date and this instrument aye held by the Federal Housing Co!nmis—

hd sioner, a mohthly chal;z(- (in lm& of n mortgage, insuranee premium) which shall be in an amount equal

" to one-twelfth (42) of one-half ('¢) per.centum of the average outstanding balance due on the note com-
putod \\lthnut taking, into account delinquencies or pn-puymcnt'i i B

(b) -A- sum equal to the ground rents, if. any, next dueé, plus th(- premiums that will next become due and payable on’
policies of fire and other hazard insurance unonng the nu)ltgnp:wl pluvu-lt\. plus taxes and assessments next
due on the mortgaged property (nll as estimated by the Mortgagee) less all sums already pmd therefor divided,

| by the number of months to ¢ lups( before one (1) imonth rior to the date when such gr.s)und rents, premiums,

- taxes, and assessments will become dehnquent, such sums to be held by Mortgagee in trist to pay said ground

rents, pl(\‘mmm\ taxes, and special assessments; and
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(e) All paymr'ntq mentioned in the two precedinig subsections of this pmugmph and all payments to be made under the
note sgcured hereby shall be added together and the aggregate amount thereof shall be paid by the Mortgagor -

each mr)nth in a single payment to be applied by the Mortgagee to lhv follm\mg itents’in the order set forth

: - {1) prmmum charges unnlm Lhe contract of mq\n‘ﬁ(s’cv with (h( Federal Hnusmg (‘nmmlssmner or monthly
charge (in liew of mortgage msurance prennum), as the case may be;
(1) taxes, specinl assessments, fire and other hazard ingurance premiums;

(111) interest on the note secured hereby; and . y
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(1v) amortizatiqn of¥the principal of said note, = . s

Anv deficiency in the .\nmunt of any such aggregate monthly payment, shall, unless made good by the Mnrtgagor

. . sprior to the due date of the ne At sueh payment, constitute an event of default under this hortgage. The®ort-

I gRgee nu\\ collect a “late charge” not to exceed two cents (2¢) for cach dollar (31) of each payment more than
1 fifteen (15) days.in ar n'n?s t() cover the extra expense mvolved in hundlmpe,r Jdeling: ant payments.

. 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding ”sha]f
exceed the amount of payments actually made by the Mortgagee for taxes or assessments or insurance
premiums, ag the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
" be made by the Mortgagor. [f, however, the monthly payments made by the Mortgagor under (b) of -
paragraph 2 preceding shall not be sufficient to pay taxes and assess 1ents and insurance premlums when

the same shall become due and payable, then the Mortgagor shall pa to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments or insur-.
ance premiums shall be due.. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with ‘the' prov1g1ons of the note gsecured hereby, full payment of the entire mdebtedness represented
thereby, the Mortgagee shall, in computing the amount of such irfdlebtedness, credit to the account of-the -

Mortgagor.all payments made under, the provisions of (a) of paragraph 2 hereof which the Mortgagee
"has not becomé obhgated to pay to the Federal Housing Commisdioner, and any halance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If thére shall be a default
under any of. the provmlons of‘thls mortgage resulting in a public sale of the premises ¢overed hereby, or -
if the property is ‘otherwise; ‘acquired after default, the Mortgagee shall apply, at-theé;time of the.com-
mencement of such proceed;ngs or at the time the property is otherwise acquired, ,the balance. then
remaining in the-funds accumulated uhder (b) of paragraph 2 preceding, as acredit againat the amount
of principal then remaining uhpaid under the note secured hereby, and shall properly adjust any pay--
ments which shall have begyPmade under (a) of paragraph 2 s

4. That he will pay algxes assessments, water rates, and other governmental or muhnieipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the -

Mortgagee may pay the same; and that he will promptly ‘deliver the official receipts therefor to the Mort-
‘gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mpftgagee may pay the same, and all sums so paid shall bear inter-
.est at the rate set ﬁorth in t.he note secure hereby from the date of such advance and shall be secured by

this mortgage. ) . :

6. That he w1ll‘keep the’ premlses in a8 good order and condmon as they are now and will not commit
or permit any waste thereof, reasonable wear and tear excepted . . ; - S
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