To HAvE aND To.HoLp, all and singular the said property unto the !\10r(gngq'o,‘i(8 sucechsors andpssigns forover.
- T 5 - i -

The Mortgagor covenants that he is lawfully solzed of the premises Iwr(-inn\bs)vd‘.(&leacg/il ed in fee jim‘ple absoluge
- (or sych other estate, if apy; as is stated hereinbefore), that he has-good rig'ht' and lawful aythority fo sell, convey, -
or.encumber thie same, and that thé premises are free and clear of all liens and oncumhru‘ngéoa whatsoever except ag
heretn otherwise recited. The Mortgagdr further covenants to warrnnt and forever defend all and singular the
prewiises as herein cenveyed, unto the Mortgngee forever, from and against the Mortgagor and g\[ll persons whomsoever
\lBqull:y claiming the same or any part thereof. . o \ .eg v %
. EN . . . ,
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The Mortgagor covenants and agrees na foflows: e \

il. He will_promptly pay the princi‘;’)%‘l of gnd interest on the indebtedness evidenced byﬁth'e said note, at the
‘e and in the. manner therein provided.- Privilege iy reseruggd to prepay at any time, withouf premium or fee, the
entire indebtedness or any part thereof nbt'l%ys than the amount of one installingnt, or one hundrdd dollars ($100.00),
whichever is Jesa. - £ . \9’ .

"2 Together with, and in addition to, the monthly paymenta of_principnl and intereat ‘p_nyi}\)le'\md‘q_r the terms
of the noté secured hereby, he will pay to L!Ti.c' Mortgngee, on the first day of ench”month until the said note is fully

paid: « , , B . 4 -

' (a% A sum equal to th?;\ound pnts; if nny,gno;tv due, plus the premhmﬁa thut{will next bgcomo due and pfxydb_l(\

© e on policies of fire and other hazar® insurnhee coyvring the mortgaged property, plus taxes and assessments
pext du€ on the mortgaged property (all as estifiated by the Mortgngee, and of which the Mortgagor is

notified) less all sums alréady paid, therefor divided by the number of menths to olapso beford ono month

prior to the date whep such ground rents, premiumg, taxes and nsacasnients will becomo delinquent, such

sums to be held by Mortgager in trust topay said ground n-nw; prvmj}ums, taxes and special nssessments,

oo B . . 4 = “» .
- (b) Theé aggregate of the amounts paysble pursunnt to subparagraph (n) aéidl those payable on the n:tl secured -
" hereby, shall be paid in  single payment each’ manth, to:be applied to the following items in the order

stated : - - ® RS

.

(1), ga)?bs, spec{nl nggessments, fire-and other hazard indurance promiums; i

.(n) interest gn the note secured hereby; and ‘ Sy

(1) amortigation of the principal of said notd, \
Any definiency in the amount’of such aggregate monthly payment, shall, unlegg’ made good by the
Mortgagor prior to the due date of the next such payment, constitute nn ovent of default under this .
mortgage. At Mortgagee’s option, Mortgagor will pay a “Iate charge’ not excedding four per
centum (4%) of any installment when paid=more than lifteon (15) days after the due date thoreof,
to cover the extra experise involved in-handling delinquent payments, but such “late charge” shall -
not be payable out of the proceeds of any dalo made to satisfy the indobtednoss secured heroby,
.unless such proceeds-are sufficient to discharge tho ontire indebteducss and gll proper ‘costs and
expenses sotured thereby. ' < ]

N » N - .

3. If the total of the payments made by the.Mortgagor under (n) of paragraph 2 proceding shall oxceed the
amount of payments actually made by the Mortgagee for Laxes or assesamonts or insurance ‘premiums, a8 the case
may be, such excess shall be ctedited on subsequent payments to be made by the Mortgagor for Buch items. [f,'
higwever, .such monthly. payments shall not be sufficient to pay such items whon the samo shall become due and -
paynble, then the Mortgagor shall’ pay to the Mortgagee any amount necossary to make up the deficiency. Such,
payment will he- made within thirty (30) days after written notico from the Mortgageo stating the amount of tha
deficiency, whidh notice may be given by mail. If at any time the Mortgagot shall tondor te tlxb‘M’b{tgugeo-, in
accordance with\the provisions of the note sceured hereby, full payment of the entire indebtedness fepresented !
thereby, the Mortgagee shall, in comp'ut,ingt_hgm;nount of such indebtedness, eredit to the account of the Mortgagor.
any credit balance rémaining under the provisions of (a) of paragraph 2 hereof.. If thore shall be a default”
under any of the provisions,of this mortgage resulting-in a, public sale of the premisvg covered hereby; orif ’,
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