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TO HAVE f\\lD -TO HOLD all 'md smguhr the sald premises unto the \10rt;:,.\gce its successors and asslg‘ns

.

§ T

forever. . N -

The Mortgagor covenantg that he is Tawfully seized of the pr(’mlSLS ]wremdbove described in- fee stmple
absolute, that he has good nght and lawful authority to sell, convey, or enciimber the same, ind that the prem-
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further @dvenants to warrant and
forever defend all and singular the premises unto the Mortgagée forever, from and against the Mortg;:gqr and
all persons whomsoever law fully claiming the same or any part Lher .

The Mortg'\gor cov en.mh and agrees as follows:™ A -y \& - :

1. That he will promptly pay the: principal of and interest on the 111(](*!\?%1!1953 ewdemed by the smd no f\\\
.at the times and in the manner therein provided. - = - S

J Thgt ”H\ nu)rh,!du' shall secure the Mortwager {nl sticl farther sums as mivbl‘*.ul\.mu(l hereafter, af the”
nptu\n of the \lrntu.n,u for the payment of tanes! s e ])l(lnllllll\ pul)l# .we(‘\\nu‘nh repairs or othet” pur-
-poses purstant to the “covenants herein, and alsp any further loans, advances. readvanees or gredits thit'mayvbe
made herealter to the Mortuagor by the Morteagee, and for anv other or further obligation or indebtedness due,
to the Mortgagee by the Mortgagor at dny timie here 1((vr\ and that all siims so advanced shall beag-interest gt the
same rate'as the \lnrtg e debt and shalf he pavable un demand of the Morteagee, unless otherwise provided in

wntmL, , rwG - B . -

% 3. That hewill kb( p the improv emvnts now existing or hereatter erected on the mort;mged property insured
‘§ mayv be required from time to time by the Mortgagee against low by fire and other hazards, in such amounts
as may be required by the Mortgigee, and’in companies acceptablc o it, amd that he does hereby' assign to the
Mortgagee all such policies. and that all such poligies and renewals ticreof shall be held by the Mortg(lgee -and -

" have attached: thereto loss pavable clauses in favor of and in form acceptable to the Moﬁagee *

< THat he will kee P all improvements now ﬂwhng or hereaftér erected upon the. ortgaged property ‘in *
goud repair. and. in the case of o construction logpethat he will continue constraction umtil’ completion without
interruption.~and should he fail to do so the \l(h.]gu may.at its aption, enter upon said premises, make what-
éved repairs are necessary, including the (omplvhon of auy constyuction work underway, and clarge the c\]xnséc
fnr;xuch repairs or the (()mphhnn of such (‘umtm((lon to the mmt;.,,uzc debt. ' .

5. That the Mortgagee may require the maker, co-maker or endorser of any mdebtedn(’ss secufed hereby to
carry life insurance upan himeelt in a sum sufficient to pay?all sums secured b\’ this mortgage, *designating the
Mortgagee as beneficiary thereof. and, wpon failure of the Mo#tgagor to pay the premlums therefor, the Mort:
gagee may, at its option. pav said premioms. and all suni so advanced by the Mortg'\gee slmll becomé a part
of n}nrlulg( debt:

6. That. together with, and in addition to. the monthly payments of principal and interest pay‘lble under the
terms of the note secured heteby, he will pay to the Mortgaged. on the first day of each month, until the indf‘bted
ness secured hétebd is paid in full-a sum equal to one-twelfth of the annual taxes, public assessménts and insur-
ance-premiums, as estimuated by the Mortgagee, and, ‘on the fnlme of the Mortgagor to pay al] taxes, insurance
preminms and public assessinents, the \lor(gagee may at its nphon pav said items and chargetall advances there-

" for to the martgage debt.’ -

T That he hereby assigns all the rents\ issues, and profits of the mortgaged premises from and after any de-
fault hereunder. and should legal proceedings be instituted pygysuant & this instrument, then the Mortgagee shall
hive the right to havé a receiver appoainictl of the rents. issues, and prots, who, after deducting all charges md
evpenses attending suéh proceedings and the execution of his trust as feceier, shall apply the residue of the rents,
issues. and profits. toward the payment of the debt secured }wu-bv .

S. Thit. at the option of the Mortgagee, this mort;.,'\;.,(- shall become due and pnynb]e forthwﬂh if the Mort-
gagor shall convey away:said mortgaged premises, or if lhe title shall become vested in any other persan in any
manner whatsoever sther than by death of the \4ongngnr‘ or, in the case of a construction'loan, if the Mortgagor.
shall permit work on the project to become and remain interrupted for a period of fifteen (15) days wlthou't the

. ’
written consent of the \lor(g.cho 7 . - ) . i

9. It is agreed that the Mortgagor shall hold nnd enjoy the pl‘gl'ﬂlb(‘ﬁ abmc conveyed until thore is a default
under this mortezage or fn the note secured hereby. 1t is the true meaning of this instrument that ife-the Mort-
“gawor shall fully perform all the terms, conditions,.and covenants 0{ this‘mortgage, and of the note secured hm’eby,
that then thns mortgage ﬁ]mll be ufterly null and void; otherwise to remain in full force and virtue. If there is-a
defanlt i any_ of the terms¥ conditions or covenants of this mortgage, or of the note secured-hereby, then, nt the
option®of the V\h)rh_,.ngc'v all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and pavable and this. mortgage may be foreclosed. Should any- Jegal praceedings be inétituted for the foreclosure
of this mortuage, ot should the Mortgagee become a p'lrl\’ to any suit “involving this Mortgage or the,title to the
prenmises de \(nlx <l herein, or;should the debt secured hereby or any ‘part thercof be placed in the hands of an
attornes at Law for colleetjon b\ sujt or olhvrwlsc, all costs and expenses. incurred by-the Mor &_nqe& and a reason-
ableattorney’s fee. shall thereupon be (nme .due zmd pavable immediately. or on’ Jvmnnd at the opaon of the
Mortgagee. as o part of the debt wcurod lhercbv, and may l)c recovered, "md c(ﬂlcdvd horcundcr .

10. The covenants herein contained shall bind, and th(' b(‘noﬁls and, Ad\'antagm shall inure to, the respective
heirs. executors. administrators, successors, anc assigns of the p.trt)eq hvr(‘ta Whenever used, the singular number
shall include the plural, the phiral the sm;..ul.lr and the use of any gcnder slm]l be applicible to a]l gehders.

« »

WITNESS my hand and seal this ~12th day of August ," e . . -
N - )‘ . L
/’7’1,0 /7’(@1»{(; ,_ZGL»«JI'/\W ge'me,a) (SEAM

.mthepres(‘nceof, L ' ‘. : — . — (SE‘\ )
y : ' _(SEAL)
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- Sigmed. scnled and dvlivezcd




