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_ the property is otherwise acquired after default, the Mortgagee'shall apply, at the time of the commenceinent
- of such proceedings, or at the time the property is otherwise- acquir d, the amount thew remaining to credit
~ . -of Mortgagor ‘under (a) of p&ra.gruph 2 preceding, as” & sredit on the interest uccrued and uupmd and tho
bnl&nce to the prineipal then remsaining unpmd on the noté secured hereby s -

PN

- 4. The hen f this tht.rument shall remain in full force and effeot during any postponomont or extcnsno:l of
t.he tune of pay menj;‘of the mdebtﬁiness or any part thereof secured hemby, <

5. He will pay all taxes, assessments, water rntes &nd other gov ernmental or mummpnl chargos ﬁnes or
lmposntxons for which provision hag not been made herginbefore, and i in_default thereof the Mortgagee may pay the '
same; and will, promptly deliver the official recelpts therefor to the Mo ngee.  Hf"the Mortgagor fails to make
any paymeenbs provided for in this sectfor any other payments for taxes, asseasments, or the like, the Mortgngee

, “may pay the same, and all sums so paid shall bear interest at the rate provided for in the principal mdobtz;d-
. Hess from the dzne of such advance and shall be secured by this mort;,nge . - - o .

8. Upon thé request of the Mortgagee the Mortgngor shall execute and deliver a supplemental note.or notes”
for the sum or siums advanced by thg MorLgagce for thealteration, modernization, improvement, maintenance ’
. or repair of said' premises, for taxes or assessments ngmnst, the 'sdime and for any other purposg, authorized
> hereunder. - Said note or notes shall be secured hercby ona parity with and as fully.as i tho advarcs GVId@n(‘(‘d
* thereby were included in the note first described above. Said supplemental noto or notes shall bear ingerest
at the'rate provided for in the prificipal indebtedness and shall be payable in nﬁproxmmu;ly equinl monthy ¢
payments for such period as may be agreed upon by the ereditor and debtor. Eniling fo agree on'the maturity,
the whole of the sum or s\& s so advanced shall be due and payable thirty (30) days after ‘demand bv the
" creditor. In no event shall Lhe maturity extend beyond the ultmmte mnt,un(\x of the noté first des_cnbod above.

v

He will keep the premises in as good order and c(md’lt,lon as thoy -ATe. NOW, rousonnble wear and tear
' excepted and wxl] not commit or pernyls any waste thereof. ' A o ) .
8 He will c()ntmuoualy maintain hazard igurance of such- Lypc or types and nmmmtq ag Mortgngee may
from time to time require, on the improvements now or hereafter ow said premises, and excopt w hen payment-
for &ll such premiumshas therotofore been made under (i) of paragr :\ph 2 hercof, he will pay promptly when
due any pronuums therefor. All insursnce shall be earried in companiesapproved by the Mortgagee dnd the’
policies and reneiwals thereof shall be held by the Mortgagee ind have attached thereto loss payable clauses
‘in- favor oLnnd ini form acceptable to the \Iortgugvo In event of loss Mortgngor \\111 give inimedinte notice
“by mail to the \Iortgngce who may niake proof of loas if not made promptly by Mortgagor, and eachr insur-
ance company concerned is hereby authotized and directed, to make puymerft for such loss direetly to the
Mortgagee instead of to the Mortgngor and Mortgragee jointly, and. the insurance. procoeds; or any part
thercof, may be wpplied by the Mortgagee at its option either to the reduetion.of the indeBbtedyess’ hereby
secured or. to the restoration or repair of thie property damaged.  In event of foreclosure of this mortgage, or
other-transfer of title to the mortggged property in extinguishment of the ifdebtedness sécured-hereby, all
“right, title and interest of the \Io‘%ngor in and o sny insursnce poll(n‘i L\mn in force shnll pass_to the

purchaser or grantee.

» . - s ~

9. He hereby assigns all the rents, issues, and profits of the mortgaged |mum\«‘~ from and after. agy default
hereunder, and should legal proceedings be instituted pursuant”to this instrument, then lho:\lnrlg\g(‘(‘ Elmll have
the right to hu\v a receiver appointed of the rents, issues, and profits, who, after deducting all charges s and expenses
nt(ong]mg such proceedings ard the execution of his trust as receiver, shall apply the residue of the rents. issues, and
-profits, toward the payment of the debt secured hereby. .

..@ It is agreed that the Mortgagor shall hold and enjoy the premises above conveyed until there is a “default‘under
thls mortgage or i the note secured hereby.  If the Mortgagor shallfully perform ull the terms. conditions, and
covenants of this mortgage, and of the note sceured hereby, then this mortgage shall benull and vaoid: ulh(-r\\\w
‘to remain in full force and virtue. If there is a default in any of the terms, condhtions, or civenants of this mmtg:\gv
or of the note secured hefeby, then, at the option of the Mortgagee, all sums then owing by the Mortgagor t6 the
Mortgagee shall become immedjately: due and payable and thig mnr(g e may be forevlosed. The Mortgagor waives R
the benefit of apy appraisement laws of the State of South Carolina” 8hould the Maort agpe become aparty 1o any
-suit involving this mortgage or the'title to the premises deseribed “hérein exeluding t}*\l proceedjngs. ipstituted
for foreclosure or for the collection of the debt seeured hereby) all cqsts 'and expenses \-oz\\on-\hl\ incurred by the

. \Iortgugeo and a-reasonable attorney’s- fuv shall he seeured hereby and shall become alun‘nnd payable (lnr(\ <(30)”
days after demand. -Shduld any legal proccedings be instituted for the foreclosufe of this mortgage, or should the
.debt secured hereby or any part thereof he placed in the hands of an attorney at law for é()ﬂ&tmn by suit or o(h(‘r—
wise, all costs and expenses, includidg continuation of abstract and a reagonable 'nwrm‘) s fee, shinll be seeured )
hereby, shall begome due and pavable. immediately or on dcnmud and may be recovered dnd collactad hereunder. \;

If the indebtedness sccuped hereby, be guaranteed or insurcd under the Sery uo’m(‘ns\lit'mlm\lmvn( Acl s
‘amengded, such Act and ‘Rogulmlona issued Chereunder and in effect on the date hereof il -"))hr\lho rights, dut”\os
and lisbilitiés of the parties hereto, and-any provisions of this or other instruments ekeeytetl icopnection with said’
‘indebtedness which a;e mconalstent with said Act or. chul‘moni are hvn‘b\ amended o 2onform }.I\i‘mtq.

The covenants herun contained shnll bind. and the benefits and nd\'qungM shdll g to the rmpevt\\e hvxm
executors, admlmstmtors successors, and assigns of the parties hereto. 1V henever v Wi singuljr number shal
_“include the plural, the plural the singular, the use ofany gender shall be applicable t&f alV genders, and the term
‘“Mortgagee" shall intlude any payee of: the mdcbwduess hereb3 socurcd or- any tmn\' o )@hure@f whether by

opemnon of law or otherwise.
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