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The Morf%; oovenan’ts and agrees as follows: ’ | ‘ | . ‘J }1 " 1 [ 0
’ . AT

L F 1. That he will promptly pay the prmclpa] of and interest on the indebtedness evidenced by the said

- note, at the time$ and in the manner theréin provided. Privilege is reserved to pay the debt in whole,
or in an amount equal to one or more monthly payments on. the principal that are next due on the note,
on the first day of any month prior to maturity ;;provided, however, that written notice of an intention
to-exercise such privilege is'given at least thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid in full prior to maturity and at that time it is insured ynder the ﬁro—
®visions of the National Housing Act, be will pay to the Mortgagee an insurance premium charge of one
per, centum (1%) of the original principal afmount thereof, except that in no event shall the adjusted nge-
mium exceed the aggregate amount of premium charges which would have been Payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obl g;i-
t\on& the Federal Housing Commlssloner on account of mortgage insurance.

2. That, together with, xind in éddition "to, the‘monthly payments of principal and interest payable
" under the terms of the note sqcured hereby, he will pay to the Mortgagee, on the first day of each month
until the said naote is fully pmg] the foHowing sums: -
(a) An amountisufficient lnlpm\ ide the holder hereof with funds;to pay the next mortgage insurance premium if this
instrument and the note ;ecurcd hm«h\ are’insured, or a nmnlhl\ charge (in licw-of a mortgage insurance pre-
mium) if, they are thd by 3 %he Federal Hnusmz Cummmsun\or as fnllm\d R

C 1) If and so long as said note of aven date nnd this nmlr\mwn( are ln‘ﬂll(‘(l orare mmtunoxl nndor the provi-
sions of the National Housing Act, hn amount 'uxm( ient to aecumulate in the hands ‘of the h#lder one (1)
month prior Lo its due date the annual mor lgmw insurance premium, in order to prov vide ﬂ\id} holder with

Atnds to pay such premium to the Bederad Hmmng Commissioner pursuant to the National HQ\ng Act,

e

as nnl(‘nrlml and np[llwnhl( R¥guintbions thereunder; or H
. ; '

(11) If and so long as said note of even date and this instrument are )u 14 by the I'uh n\l Hnuqﬁng
sioner, a munthly c} arge tin’ Tteu of a martgngre insurance |m~nnum) k\hl(‘h shall be in an, amo
“  to one-twelfth’ (‘r@nf one-half ('¢) per centum of the ave rage outstanding balance duc on th(‘ ote com-
puted without taking into account delinquencies or prepayments;

(b) A sum équal to the ground rents, if any, next due, plus thé prennums that will next become due and payabBle on
policies of fire and other hazard msurance covermg the mortgaged property, plus taxed:and nwpssmmﬂ‘q next »
due on thé¥mortgaged progerty (all g5 estimated by the Mortgagee) less all sums alreadsy paid therefor divided
by the number of months to c}u]m before one (1) morith prior to the date when such ground ron}&ﬁ prémiums, -
taxes, and assessments will become dehinquent, auch sums to be he Jd by Mortgagee in trust to pa sgud gmundl
rents, prcmmnm (u.xm and special nssessments; and . N ::a\\ *

< rs
(c) Al payments montmn(‘«l in the two preceding subseetions of this pmnmnph and all payments to be madé under the
. note secured hereffy¥shall be added together and the apgregate amount thereof shall be paid by the”Mortgagor
(‘BCh month in a dingle paynment {o be upplu‘d by (hu Mortgagee to the following items in the .order set forth

¢

(l) premium chnlp:n: umln the contract of insurance with thg Federal Housing (omnnssmm-r. or monthly
charge (in lieu of mortgage insupance prennum), as the case mn) be; R

(1) ‘taxes, special assessmpntsfire atd other hazard insurance prommnn - -
- (1) interest on the note secured hereby: and

(1v) amortization of the |u|nC|pul of <\°u| note.

5

Anv deﬁ(‘xr‘m-\ in the amount n(‘-m\ such appere ;;nh manthly payment, sha \ll unless made good b\ the Mortghg‘or
prior to the due date of the nexty such payvment, constatute an avent of default under this mortgage. . The Mort-
gagee may collect a “late éharge’ not to.exedsd two centa (2¢3, for ench dollar ($1) of each payment mnro‘thnn
fifteen (15) days in.afrears ta'cover ithe extia expense m\u]\ul in I\undlmg delinquent payments. -

. 8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall -
-exceed the amount of payment&nctually made by the Mortgagee for taxes or assessments or insurance
premiums, as the case'may be, such éxcess shall be credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. If, hawever, the monthly payments made by the ‘Mortgagor under (b) of
paragraph 2 preceding shal not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then tl)e Mortgagor shall pay to the Mortgagee any dmount neces-
sary to make up the deficiency, on or befoye the date when payment of such tdxes, asgessments, or insur- -
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with the provisions of the note secured:hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in computinig the amount of suchrindebtedness, credit to the account of the
Mortgagor all payments made under-the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become,obligated to’ pay to the Federal Housing 'Commissioner, and any balqnce remaining in
the funds -accumulated under the provisions of (b) of paragraph 2 hereof. If there ghall be a default
‘under any of the prov. jsions of this mortgage resulting in a pubhc sale of the premmesqovered hereby, or -
if the property if otherwise acquired after default, ‘the Mortgngee shall apply, at.the'time of th,e com-
mencement. of such proceedings, or at the time the property is otherwige- -gequip ed,\\ the balance then-
remaining in the funds accumulated under (b) of paragraph 2 preceding;as a cred‘it \g gi‘nst the amount
of principal then remaining unpaid under the note secured hereby, and.shall propétl i 'adjust any pay-:
.ments which shall have been made under ( a) of paragraph 2. E . S . )

Lxl{%\arges, -

.. 4. That he will pay all taxes, assessments water rates, and other governmenta‘l or umclp
ﬂnes ot impositions, for which provismn| ha& nat been made hereinbefore, and in fgfanlt thereof -the
Mortgagee may pay-the same; and that he will promptly deliver the official reteipts th afol
gagee. If the Mortgagor fails to make any’giayments.provided for in this section or an e he;
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums:so pai hlqll bear mter-
est at the rate set forth in the note secured hereby from the date of such advance and. shi 1 lﬁhecured by
* this mortgage. :

5. That he will keep the premises in a@ od ordv and condition as they are now and
“or permit any waste thereof, ressonable -wear and tear excepted.
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