The Mortgagor covenants and agrees as fol]owa V ‘ eBl0r 9‘3 L i A, 1 1 B

1. That he will promptly pay the prmclpal of and 1nterest on the mdebtedneas evidenced by the said
note, at the*times and in the manner thereinr provided. Privilege is reserved to pay the debt in whole,
or in an amdunt equal to one or more monthly payments on the principal that are next due on tl(e{gnote,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise such privilege is given at least thirty (30) Hays prior to prepayment; and, provided, further,
that in-the event the debt is paid in full prior to maturity and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mortgagee an insurance premium charge of one.
per ¢entum (1%) of the original principal amount thereof, except that in no event shall the adjusted pre-

" miium exceed,the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga-
hon to the FMeral Housing Commissfoner on acdount of mortgage insurance.

kY

2. That, together with, and in addition to, the monthly payments of principal and intereit payab]e
under the terms of the note secured Jiereby, he will pay to the Mortgagee, on the first day of each month
until the sdid note is fully -paid, the follfwing sums: .

{a) 1‘-\1\ amount sufficient to prn\xdr the holler bereaf with funds to pay the next mnn;zng(; insurance premium if this *
mslrumon! and the note sequred hereby are insured, ar o monthly chaygwe tin lieu of a mortgage insurance pre-
mlum) if they age held by the Federal Hnu:ing Commi ssioner, as follnws:

(1) If and ﬂb long as smd note nf even dn(r- and ti? strumént are'insured or are re sinsured under the provi-

", sieps.of the National Housing Act, an amount su&cmnt to aeccumulate in the hinds of the hnldpr one {1)

* month ;rruu to its due date the annual martgage insurance prenfium, in ‘arder to provite such holder with

*funds to pay sych premium to thg Federal Housmg Commissioner pursdant to the Natronal Housing Act,
as nq—n‘pndﬁi 'xn.d applicnbln Regulationsg t)’rrv‘undvr' or

(nl’{f {hd so long a4 said nou of evpn date n;;d/thfa mstrumont ard held by the Federal Housmsz Commis-
sfoner a monthly charge (in.lieu of a mo¥tlgage m&urnncc premium) which shall be in an amount equal
to’ onqw elfth (Y42) of one-half ('4) percentum of the average outstanding balance due on the note gcom-
puted 1\\1thout mkmg intp account dehm]uhnc gs .or prepayments;

(b% A sum equa] to thq grouhd rem.s, if;any, next duo p]us thrtnnremlumq that will next bhecome due and payuble on
policies of fire nr\J other hazard ihsurance covering the mortgaged property, plus taxes and uﬂseqsmknmfnext‘
Vdue on the mortgaked-property (all as 'nmntod by the Mortgagee) less all sums alteady paid therefor dlvldt:sdl
b) the number of Inonths to, elapse before one (1) month prior to the date when such gmund rents, premiums,
taxes, and axses,v( et)u will become delinquent, such sums to be held by Mortgagee in trust to pay said ground
rents, premlu‘}n« taxes, and special assessments; and .

(e) All payments menuoned in the two preceding qubsectlons of this paragraph and all payments to be made mger the’
note secured hereby Bhall be added together and the ugglognte amount thereof shall be paid by the Mortgagor
each month in a single paymen'. to be applied by tho Mortgagee to lhe following items in the order et forth:

(1) premium charges und.er the contract of insurance with the Fednral Housing Commmsmnor, or monthly
cha¥ge (in lieu of mortgage insurance premium), as the case may be;

- (11) taxes, upecm] assessments, fire and nlhcr hazZard insurance premiums;
(111} interést on the note secured hereby; nnd

v(r.v) amortization of the principal of said note. 7 . §&g
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Any deficiency in the amount of any such aggregate monthly payment, shall, unless made good by the Mo gagor
priot‘to the due date of the next suchgpayment. constitute an event of default under this mortgdage. The! rts
gagee may collect 8" “late chargd” not ta exceed two cents (2¢) for each dollar (1) of each payment norp (haﬁ'

T

fifteen (17) days in arrears o cover the extrn expense m\olvud i handling delingquent payments. i

8. If the total of the payments made by.the Mortgaggr under (b) of paragraph 2 preceding shsll
exceed<the amount of payments actually made by the Mortgagee for taxep-Or -assessments or insurance ;
premiuma, as the case may be, such excess shall be credited by the Mortx(agee on subsequent payments to
be made by, the Mortgagor. If, however, the monthly payments made e by the Mortgagor under b) of .
paragraph 2 preceding shall not be sufﬁcmné to paytaxes and assessments\and insurance premiums, when
the same shall become-due and payable, then the Mortgagor shall pay to ‘the Mortgggee any amoupnt neces—
sary to make up the deficiency, on or before.the date whenpayment of such taxes, ‘assessments, or insur—
ance premiums shall be due. If at any time the Mortgagor shall tender to the Mortgagee, in accordance -
~with thé provisions of the note secured hereby, full payment of thg entire indebtedness: represented

thereby, the Mortgagee shall, in computing the amount of such indebzedness credit to the account of the
- Mortgagor all payments made under the provmdﬁ of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining m'
- the funds accumulated under. the provisions of (b) of paragraph 2 hereof. If thére shall be a default
under any of the provisions of this mortgage resulting in'a public sale of the premises covered hereby, or
v if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the gom- !
_‘mencement of such proceedings, or at the time the property is otherwise acquired, the balance then.
.remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount
of Principal then remaining unpaid under the note secured hereby, -ahd shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates;and other governmenta] of municipa] charga,
fines, or impositions, for which provision has not been made herembefore, and in default thereof the
" Mortgagee may pay the same; and that he will promptly deliver’ the official receipts therefor to the -Mort-

gagee. If the Mortgagor fa]ls to make any payments provided for in this section or any other payments
for taxes, assessments, or the hk?, the Mortgagee may paythe same, and all surhs so paid shall.bear inter-
est at the rate set forth in the note secured hereby from the date of such advance and shall be secured by
_this mortgage. . i k L <

5. That he will keep the premises‘ in a8 good order and condition as they are r’iow.fnnd' will not commit
or permit any waste thereof, reasonable wear and tear excepted. :




