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8. That he will keep the improvementa now existing or hereafter erectod on the mortn'ngnd prop-
erty insured as may be required from time to time by the Mortgngoes againat losn by fire and other
hazards, casusltiea and contingencies in such amounts and for such periods as may be required by the
Mortgagee anquwill pay promptly, when due, any premiums on such insurance provislon for payment of
which has hot been made hereinbgfore. All insurance ahall be carried in companios approved by the
Mortgagee and the policies and renewails thercof shall bo hold by the Mortgagee and have attached thereto
loss payable clauses in favor of and in form acagptable to the Mortgageo. In event of loss Mortgagor
will give immediate notice by mall to the Mortgagee, who may make proof of loss if not made promp
by Mortgagor, snd each insurance company-concerned is boroby authorized und directed to make payment
for such loss directly to the Mortgagee Instoad of to the’Mortgagor sthd Mortgngoo Jolntly, and the lnsux”u,
ance proceeda or any part thereof, may be appiied by the Mortgageo at ita optlon olthor to the roduction
of the indebtedness hereby secured or to the restoration or repair of the property damaged. ~ In oventof
foreclosure. of this mortgage or other transfer of title to the mortgaged praperty in extingulshment.of -
the. indebtedness secured hereby, aJl right, title and interest of the giorwummm and to any- lnwr;\hco

S llcles then in force shall pass to the purchmwr or grgntes. .

T.. That he hereby Msigna a%,hé rents, issuon, and profits of the mortgaged promisen from and nfigr
Any default hereunder, and sho Hlegal proceedings be instituted pursuant to this instrument, thon thi
Mortgagee shall have the right to have a roceiver appointod of the rents, insues, and profits, who, after

 deducting all charges and expenses attending such proce Hngﬂ and the exocution of hin trust as recoiver,

" shall apply the residue of-the rents, lasuos and. profits, LoLnrd the puymunt of tho debt secured horeby.

8. The Mortgagor further am‘ooa that ghould this mortgajm and the noto secufed heroby not be
eligible for insurance under the National Housing Act within days " from the date hereof (writ-
ten statement qf*any officer of the Federal Housing Adminiatration or guthorized agent of the Federal
Housing:$ommissioner dated subsequent to the 881d  time from the dntu of thia mortgago, declining to
insure said note and this mortgage, being deemed conclusive proot of such inatlgibility) the Mortgngeo or
the holder of the note may, at its optlon declare all sums socured horoeby lmmodlntoly due and payuble,

9. ’I'he Mortgagor covenants and agrees that so long an thia mortangu and tho unld note securod
hereby are insured under the provisfons of the Natlonal Housing Act, ho will not axacuta‘or-filg, for record
any instrument which imposes a restriction upon the sale or occupancy of tho mortgaged proporty on the .
basls of racg, color, or creed. Upon any violation of this undertaking, the Mortgngee may, nt its om.ion, ’
declare the unpaid balance of tho debt secured hereby immediately due and pnynblo

1t is agreed that the Mortgagor shall hold and enjay the promln{m abovo convdyod unti! there {s a
default-under this mortgage or in the note secured hereby. It Is tha true moaning of this {nstrument
that if the Mortgagor shall fullysperform all the terms, condltlmm, and covenants of this mortgage, and
of the note secured hereby, that then this mortgage shall bo utterly null and vold&, otherwise. to remain
In full ‘force and virtue. If there'ls a defaylt In any of the termg, conditions, br co sonants of this mort-
gage, or of the note secured haroby, then, at the 6plion of the Mortgngos,‘all ;sunms thon owing by the
Mortgagor to the Mortgagee shall becomg immediately due and payable and thr mortgage may be fore-
closed.. The Mortgagor waives the benefit of any appraisement laws of tho State.of South Carolina.
Should-any legal proceoedings be instituted for the foreclosure of thia mortgage, or should the Mortgagee
become a party to any suit involving this mortgngo or the title to the pr ominon doacribed hegpin, or should
the debt secured hereby or any part thereof be placed in the hands of an attornoy at law for collection
by suit or otherwise, all ¢osts ind expenses (including continuation of abatract) fncurred by the Mort-
gagee, and a reasonable attgrney’s fee, ghall theroupon become die and. payable Immedintoly or on
demand, at the option of the Mortgagee as a part of the debt nec mud hmnhy, and may be rccovorod and
collected hereunder. . ¢ .
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The covenants herein contnlned shall bind, and the benefita and advantagen shall [nuro.to, the mgpoc—
tive heirs, executors, administrators, auccessors, and asaigna of ‘tho partios heroto.  Whonever used,.the
singular number shall mcludo the plurM the plural the singular, nnd tha use of any gonder shall be appli-
cable to all genders. i ,
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WITNESS our han‘d(a) and aoal(s) this /LW \ day of Auy,l_m/L , 19063
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. :‘aign-ed, aealed, and delivered in prosence of : oa0) / .
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“$TATE OF SOUTH CAROLIN‘A] v
- .COUNTY OF Greenville
®

Personally upponreé beforome - o JUch K Pi Cimnu )
and made oath that he saw the within-named Ford Willlaws and Funice €. Wi lliamsg
sign, seal, and as their dctnnd deod deliver the within deed, and that deponent,

with Ben C. Thoraton : ' wltnonsod t_ho oxocution thoroot
’ Sworn to and subacrib.o‘id hefore me this ‘ 7th o dny?/ ’\)‘23(4'3 t / - . 4_96 3
i : : A R o W SO ;
Notary I‘uM(o /or South Cnrol(ms.
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