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The Mortgagor covenantg and agrees as follows : '\
note, at the times and in.the manner therein provided. Privilege is reserved to pay the debt.in whole,
-or in an amount equal to one or more monthly payments on the principal that are next due on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention
to exercise su::-}x privilege is given at least thirty"(30) days prior to prepayment; and, provided, further,
that in the event the debt is paid i in full prior to maturity. and at that time it is insured under the pro-
visions of the National Housing Act, he will pay to the Mdrtgagee. an insurance. premium charge of one .
‘per centum (1%} of the original principal amount theredf, except that in no even{ shall the adjusted pre-
mium éxceed the aggregate amount of premium charges which would have been payable if the mortgage
‘hiad continued to be insured until maturity ; sudl payment to be applied by the Mortgagee upon its obliga-
ion to the Federal Housmg Commlssmner on account of ‘mortgage 1nsurance o

2. That, together with, and in addition to, the month§ paymgntsaf principal a’ﬂd interest payable
under the terms 8 the note sécured hereby, he will pay tb ‘“". ? , on the first day qf each month
until the smd note ig fully ps;d the followmg sums ’ \' o -

mslrumen( and the note sécured her Qh\ are nsure st, or a"munt)n\ Chd . (in heu of a mhngagr insurance pre
mmm) if théy are held b\ the l-vd: ral Hnu'nn;z Commssiener, as fnllovu\

{1} If and so lon.g' as said note ?‘( even date and this instrumeqt are insured or are reingured under the provi-
sionsg of the National Housing Act, an-amount.sufficient, j& accumulate in the hands of the holder one (1)
month prior 1o its due date the annual mm'tgaze msurnpce premiug, in order (o provide suen holder with
“funds to pay such premmm to the Federal Housing (“nmmmnon( r pursuant to Ihe Natiopal Houming Act,
as amcnded and applicable Regulations thereunder: or = - ‘:. .

If and so Ionz as Rmd note nf even date and this instrument- are held h3 thcd‘wlf ral Hmmng Cnmrhis-
“sloner, a monthly chnrzn lin lieu of a mortgage insurance pmmlu.n\y w hich sha]l be 1n ph amnunt equal
to gne-twelfth ('32) of one-half ('z) per centum of the average outstunthnu,lmlanct 'luq.rm the nnle com-
d without (ak(ng. into accournt vk‘lmqu(nmo: or prppa\m(nt:( i e

E:

) . L
A sum equal tn&.the ‘ground rents, if any, nn\t dun plus the premiums that will next,become dyn and ‘payable on

policies of fir¢g and other hazard msuranee covering the.-mortgaged property, plus taxes and asgessments next
* due on the mortgaged property (all as vctmnh\d by the Mortgagee) less all sums dlready pmd fherefor divided-
. by the numbey of months to eJapse befare one (1) month prior to the date when such ground rents, pfemiums,
taxes, apd a<<{esam< nts will become dehintjuent, such  sims.to be held hy Mortgagee n,\ lrusd (m pay said ground
rents, premmrnc taxes, and special assessments; and . R4 . ’

(c) All payments montmned an the two p'T-crwhny subgections of this pm:mzraph and all payments to be made under the
= note secured bereby shall be added together and the aggregate amount thercof shall be paid hy ‘the Mortgagor
. eadh month lfl a smglc payment to bt apphred by th:\ Vlnrtgagec to the fallowing items 1in the order set forth: -

(1 premxum charges under !ho contract of insurance with the Fedprnl Housing (‘nmmlsmonor or monthly
_-chgrge (in lien ofmortgage insurance premium), as the case may heg
taxes. specml assessments. fire and other hazard mnsurance premiums;
fntorest on the rote secured- hereby; and -
amortization of the _p‘nncmal of said.note.

: ’me deficiency in the amount of any such aggregate monghly _paymem; ghall, unlesa made gond by the Mortgagor -

< . prior to the due date of the next such payment, constitute an event of default under this mortgage.. The Mort-
gagee may collect a “Tate charge'™ not ta bxceed twn cents (2d}- for each dallar ($11_of each payment more than
fifteen (15) days m arrvah; to cover tho ex(ra expense m\olved in handling delinquent payments— ,

8. If the totsdl of the payments madé by the Morj:gagor under (b) of parngraph 2 preceding shall
exceed the amount of payments actually made by the Mortgagee for taxes or assessments pr insurance
premiums, 8s the case may be, such excess shall be credited by the Mortgagee on subsequent payments to
‘be made by the Mortgagor. [f, however, the monthly paymenf®made by the Mortgagor under (b) of
pafagraph 2 preceding shall niot be sufficient to pay taxes ind assessments and insurance premiums, when
the same shdll become due and _payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make up the deficiency, on or before the date when payment of such taxes, assessments, or fnayr-
“ance premiums shall be due. 'If at any time the Mortgagor shall tender to the Mortgagee, in accordance
with' the provisiornis of ‘the not_e secured hereby, full payment of ;he entire indebtedness reprgsented
thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all payments mgde under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Housing Commissioner, and any. balance remaining in

"~ the funds accymulated under the provisions of (b)' of paragraph 2 hereof. If there shail be a default .

under any of the provisions of this mortgage resulting in a public sale.of the premises covered hereby-, or . -

if the property is otherwise acquired after default; the Mortgagee. shall apply, . at the time of the com-
mencement of such proceédings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumuiated under () of paragraph 2 preceding, as a credit against the amount
“of principal then remaining unpaid under-the note secured hereby, and shall properly ndjust any pay-
ments which shall have been made under (a) of. paragraph 2.

4. That he will pay all taxes, &ssesszrfents water rates, and other govermnent-al or municipal charges, .
fines, .or ).mposmons ‘for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-
gagee. If the Mortgagbr fails to make any payments providéed for in this section or any other payments
for taxes, assesaments, or the Jiké, the Mortgagee may pay the same, and all sums so piid shall bear inter-
est at the rate set forth in the nbte secuted hereby from t.he date of such advance and shnll be secufed by
this  mortgage. . &

B. That he Will keep’ the premlses in as good order and condmon as they are now and wﬂl not commit
or penmt any wute thereof, reasonable wear and tear excepted .

1. That he will promptly pay the prmclpal of and interest on the mdebtedness evidenced by the said |



