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‘%,éro HAVE ANb TO.HOLD all and singular the said premises unto the Mortgigeo, its-successors and nssign i
B -9 - R ? A e

forever. . wt .

< .

_ The Mortgagor covenants that he is lawfully seized of the premfses hereinabove described in foo shmple *
absolte, that he has good right and lawful authority to sell, convey, or ‘tncuinber the same; and that the prem-
ises are free and clear of all liens and eneumbrances whatsoever. Thig Mortgagor further covenants to warrarit and
forever defend all and singular the prenjises tnto the Mortgagee fMom ‘and against tho Mortgagor and
all persons whomsoever lawfu]lgﬁclairn'in‘g the same or any part thereof. ) E

“The Mortgagor coversarifs a:pd agrees as follows: . | - B 7
1. That he will p;dujpt]y pay the phincipal of and interest on the indebtedness cvidcnc@d by, the said note,
at the times and in the manner therein provided. = * - . o

option of the Mortgagcggbr the payment of taxes, insurarice premiums, public assessments, repaifs or ether pur-

s poses pursuant to the enants herein; and also any further loaris, advances, readvapces or creglits that nay he
made hereafter to the Mortgagor by the Morigagee, and for any: othor or further obliffation or indebtednesy due
to the Mortgagee by thd Mortgagor at,ahy e heréafter; and that all sums so advanced shall bear interest at the®
same rate as the Mortgage debt and shalf )?y‘,‘ an:;'ltl)hf'nn dewvand of the Mortgagee, unfess otherwise provided in N

. writing. Pl N T, . .

2. That this lv@%ﬁjhuﬂsecuﬂz the Mortgagee for such further sums-as may be advanced herealter, at the

PARNEE. ' TN, 1 T ) o 7 o .
. That lié will keep, the improvcm‘cqts‘ now exisgix;ig or herenfter erected on the mortgaged property lnsurfd
~as fodly be required from time to time by the Mortgagee against lgss by fire and other hazards, in such amounts
_as may be required by the Mortgagee, and in. companies acceptuble Lo it, and that ho dots hercby assign to the
Mortgagee all'such policies, and that all: such policies and renewals thcreof shiull be held by the Mortgageo and

have attached thereto loss payable cla’us{‘cs nl favor of; and in ferm acceptable to the'Mortgagee.

. 4. That he \'yi]l'kcfow:nprovenj‘znts fiow existing or herealter erected upou. the mortgaged property In
_.good repair, and.in the'easé of .a consttuction’ loan, that he will continue constrirction until completion without .’

.. intérruption, nngl should he fail to do'so, the Mortgagee may, at its option, ¢nter upon dnid promises, make what-

"%, “ever repairs are négessary, including the completion of any construétion work underway, and charge the éxpenses

for“such repairs or the completign of sx_,\;ch construction to the mortgage debt. -, N

5.4 That ' the Mortgagde Thay require the maker, co-maker orendorser of dny indehtednoess secured Yereby to
~carry life insuralice uppn himself jn a sum sufficiént to pay all sums secured by this mortgage, doslgnating the
- Mortgagee as'beneficiary thereof, and, upon failute of the Morfgager “to pay the [ircmiurq‘q therefor, WU- Mort.
‘ gagee may, dt its option, pay said premiums, and all sums:so advanced by the Mortgagee; shall beegine g part

of mortgage debt. : o L . : - A ?’ BN

6. That, together with, and in addition. to, the ‘onthly payinents of principal and interfst payable under the
tefms of the note secured hereby, he will pay to the Mortgagee, on the first day of ench month, until the indibred.
ness secured hekéby-is paid in full, a sym equal to oné-twelfth of the annuat taxds, public atsessinents and insur-
ance p{g'piums, as estimated by the Mortgagee, and, on the failure of the Mortgagor to pay,all taxes, insurance -
premiums. and’ publi¢ assefgments, tl@Mortgagee may @t it option, pay said items and charge all advances there-
for, to theimor_;gn{;e debt. * . ; S STy, 3 :
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7. That ht hereby ngsigns all the rents; {ssues, and profits of the mortgaged premises from and after any de-
fault hereunder, .and should’ legal proceedings be instituted pursuant to this instrument, N the Mortgagee shall
have the right to have a reoeiver appointed of the rents, {ssues, and profits, who, after dedheting all charges and
expenses attending such.pracgedings and the execution of his trust as reeciver, shall apply the residue of thereits,

E iSsuc;sr und profits, towsrd the payment of the debt secured hereby. ’ g ¢

_* 8. That, at the gption of the Mortgfgee, this mortgage shall become due and payable forthwith if the Mort- -
gagor shall convey away said mortgaged premises, or'if thie title shall become vested in any pther person in any
~manner -whatsoever other than by deatl} of the Mortgagor, of: in the ‘caie of 1 construction loam: if the Mortgagor
" shall permit work oii the project to hecome and remain intetrupted for a period of fifteen (15) ays without the
*. written consent of the Mortgagee, S A T : : -
9. Itis agl:eea't)}z\t the Mbré‘agor,é‘h:n]l hold and enjoy the premises above conveyed until thero is a default
under. this mortgage’ or i the note seciyrgd hereby. 1t {s the {rue meaning of this instrumchit that if the Mort.
gagor shall fully perform allsthe terms, conditions, and covenants of this mortgage, and of the noteisecurell horeby,
_that then this. mortgage shall be utterly null and vold;-othérwise to rgmain in full force and virtue, Y-therd Is ne
a dgfault in any of the terms, conditions pr’covenants of this mortgage, “or of the note secured hemby‘v thicn, at the
option_of the Mortghgee, all sums'then:qwing by the Morigagor to the Mortgagee shall bccmnc'Inyﬁkedlulcly duo
. and payable and-this mortgage may be| foreclosed. Should any legal proceedings be instituted for the foréclasure
of this mortgage, or should ‘the Mortgaged*become o party to any suit jnvolving this Mortgage or the title to the
. premisest described herein, or s_h(‘)uk\ the debt secured-hgrehy or any part thereof be placed n the. hands of an
attorhey at Iaw for collection by suit or: otherwise, all costs and expensgs-inclirred by the Mortgagee, and  fensor:
able attornc¥’s fee, shall thereupon bedome duc and payalgle immediately or on demand, at theoptidn of tho

Mortgagee. as a part of the debt sécured thereby, and may be recovered and collected hereunder, Crog

10. The covenants hirein contained shall bind, and the befiEfits and advantages sl'ﬁ\ll,hmi'l 0, t_bmvxp&livé
heirs, executois. administrators, suceessors, and assigns of the parties heretd. Whenevar ug ) .t:hmlilhr'rumlmr :
shall includé the plural, the plural the singulir, and the use of any gendor shall be afplicab

WITNESS my hand and.seal this - 19th’ day of
. . . . ;{ .
.—.‘(5?6\[,5‘)
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Signed, scaled, and delivered - ¢ (At l7CE:

s ¢ 1a . S o e - v )
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