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that the promlucu aro free and olear, of all liens and encumbrances whatsoover except a8
The Mortgugor furthor covonants to warrant and forover dofend all and singuinr-the

' or B they eatate, if g
: féﬁ} % o same; d

’ harein\ othorwhw ‘recited.

To HAvm AND TQ llom, oil u’hd alngulr‘ ¥ tho nald proporty unto the Mortgngee, its sucoopsors nnd u.salgns fomverr

Tho Mortgngor covonunw thnt he i luwfully gplzed of the promises hereinabove desoribed in foo simplo nbsoluw
ns Is stated hereinbofore), that he has good right. and lawful authority to sell, convey,

lawtully olmming the same or nn;y part thorool

@

pmmlscs ps herein convlyed, unto the Mortgegeo forovor, from n.nd agaihst the Mort,gugor and nll perdons whomgoever

. RN

'1‘}10 Mortgagor covonnnw nnd agreey o8 follows: o A Ce

,4

1 Ho.will promp&ly puy tho prlnolpul of. and intorest on ‘tho Indebtcdncss ovidenced by tho said note, ut the
lec and 15 the manner theréfn provided, Privilogo Is resorved to prepay at any time, without premium or .fco, tho
. entire indebtedness or any por thoreof not loss than the agnount of one installment, or one hundrod dollurs (8100 00),
’ whichever in lowa - Y B 4 .

2, Together with, and ftr n,ddltlon Ao, tho ndonthly {mymonts of prirfolpnl and lnwrest, pnynble under the terms
of the nobc secured horeby, ho will pay to tho Mortgugoo, on the ﬂ?ﬂt diy of ou,oh month uaxtil the satd- noto is ﬁxllg}
puid ; ) .

. . Lyt

. & S .
(a) A BUIN %unl to.the ground rents, if any, noxt due, plus tho prcmlunfs that w'ﬂl' noxt. becomb duo and payable
L lictea-of fire und othor hazard insurance covering The mortgaged property, plus taxes and assessments”
t ,nm‘t tlue on the mQtt‘;ﬂgod property (all na estimated by’ the Mortgugee, and of which the Mortgdgor is
‘notlﬂed) less’ all uumﬂﬁlrcudy padd theréfor divided by the number of ‘months to clapho boforo one month

prior to the date whan such ground rants, premitims, taxes and assessrnents will becomo dolinquent,’such

. eums to bo held by Mortgqgoc in trust to pay Hnid ground ronts, premiums, taxcs and speoial stcssmonts

e (l)) 'l‘he uggroguw of the amounts pnyublo purﬂuunt to suhpumgx aph (n) and those pnyublo on the noto seoured
 hereby, shall be pn,kl in a single paymont’ choh month, to be applied to the following items in the ordor
stated: v

(1) taxes, speelal aaseapments, fire and othor hazard insurance premiums;

(1) intérest on' the noto seeured horoby and

(11) amortizstion of the principal of said noto.
Any dcﬂnloncy in the smount of sush aggrogato monthly payment, shall, unless mndo good by the
. * Mortgngor privr to the due date of the néxt such payment, constityte an ovent of default under-this
s nfortgage. . At Mortgagos's option, Mortgagor will pay a “late charge” not oxcooding. four per .
centum (4%) of any installment whon-paid more than fiftoort (156) days aftor: ‘the duo dato t,hor(d{
to covor the oxtra exponse involvad in hund}kr d(slmqunnt payments, but such “late-chargo’ shall

B

. not be payuhlo out of the procseds of any sa)é made to satisfy the indebtedness secured hersby,
unless such procseds are-sufliciont to diachadgo tho-oentire indebsedness and all propor costs and
.. " expensch securcd Lhurcbyi‘ .

3. If the total. of the pu.yx nonts mado hy the' Mortgugor under (a) of paragraph 2 preccdlng shall oxcccd t,ha
smount of pryments actually nlu(ic by the Mortgngeo for taxes or asscssmonta or insuraneé premiums, 8 tho onso
may be, auch oxcens shall be-erddited on subsequent paymients to be made by the Mortgagor for such-items. If, .
however, such morithly paymoits shall not bo suflicient to pay mich items when the 8AINO shall become due and
’ _puynblc, then the Mortgagor r{hull pay to tho Morigngeo any améunt necessary to mako up the «deficiency.  Such

deficiency, which notice may bd given-by mail. If at any “tirho the Mortgagor shall tender to tho Mortgageo, in

accordapeo with the provisions of tho hote sooured. horoby, full payment of tho ontire indobtedness representod

thereby, the Moftgages shal), in Tfompuung tho amount of suchrindobtedness, credit to the aceount of the Mortgagor

_any-tredit balance mmn{ning undor the provisions of (a) of paragreph 2 hereof. If-there shmll bo o default

“under any of Lho provialoxm of) this mortgngo rcmrlung ina pubhc snle of ‘tho prommcs covered: horeby, or if
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“paymerit will'be madoe within thrty (80) days aftor writion notice from the Mortgagee stating the amount of the -
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