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The M(;rtgagor Acovénanwand. n@r}eoamtollowa‘: ' 3 BULA 928 yM,; 98 ‘ . ‘

1. That he will promptly pay the principal of and ‘intorest on the h;(}?ugfedneu evidenced by the said.
note, at the times and in the manner therein provided. Privilege is r seed to pay the debt in whole,
or in an amount equal to one or more monthly payments on the principal that are-next, due on the' note,
on the firat day of any month prior to maturity; provided, however, that written notice of an intention -
to exercise such privilego ib givon at leRst thirty (80) days prior to prepayment; and, provided, further,
that in the event the debt is paid n ful prior to maturity and at that time it is insured under the pro-
-visions- of the National Housing Act,'he will pay to the Mortgagee an insurance premiunr charge of one -
per centum (1%) of the original principal amount thereof, excopt that in no event shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had continued to be insured until maturity ; such payment to be applied by the Mortgagee upon its obliga- -
tion to the Federal Housing Commissioner-on account of mortgage insurance. - i C- i
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2. That, together with, and in addition to, ‘the monthly payments of principal and interest payable -
under the terms of the note secured horeby, he will pay to the Mortgagee, on the first.day of each month

until the mi;d note {8 fully paid; the following sums: . :
(a) An amount aufficlent to provide the holder hercof with funds to pay the noxt mortgage insurance premium if this
Instrument and the note secured Jiereby are inaured, or n monthly charge (In lHeu of a wortghge insurance pre-
‘mium) If they are held by the Federal Housing Commissloner, ae followy: ' ’ :

(1) If and so long an aald note of évan date and this instrument aro Inéured or are reinsured under the provi-
.nions of the National Housing Act,-an amount:pufficient to accumulate in the hands of the_holder one (1)
month prior to ity duo date the annual mortgage insurance premium, in order to provide S\Eﬁ holder with
funda to pay such premjum to the Fodoral Housing Commissioner pursuant to the Ngtional ‘Housing Act,.
as amonded, and applicable Regulations thereunder; or - .o

(1) If and so I(;v\u as sald note of avoen dato nnc‘:’thln inatrument are held by the Federal Housing Commis-~
siondr, & monthly chargo (in lou of n mortgnge insurance promium) which shall be in an amount équal Q2
to ono-twolfth .(Ya) of one-half (%) per centum of the averange outamndingﬁbnlnnco due on themote com-
putad without taking Into account dolinqueneies or prepayments; ) . ) N

‘ - - . T
(5) A sum oqual to tho ground ronts, if-ang, ((m’xt due, plus the promhims that will noxt become due and payable on
policien of fire and othor hazard Insurance covering the mortgaged property, plus taxes and t\s;seésmqnt.s next
due on the mortgagod proporty (nll as oatimated by the Mortgagee) loss all sums already-paid therefor’divided~
by thé.sumber of months to elapse before one (f) month prior to the duto when such ground rents, premiums, -
ung;d i} ,assenaments will bocomo delinquent, such suma to be held by Mortgagoe ‘in‘trust to pay said ground
ronﬁ;"‘ ‘gmiums, taxon, and spoainl asseasmonts; and - - L e B

¢o) All paymonts mentioned™in the t_:vo_pmcoding aubsections of thia paragraph and all payments to be mndedmder the
note seeurod horoby shall bo added togother and the agrregate amount thoreof shall be paid by the Mortgagor
ench month in n singlo paymont to be applied by the Moréguxco to tho following items in the order set forth:

promium charges under the contract of insurance ‘with the Federal Housing Commissioner, or monthly
chargo (in liou of mortgnge insurance jgemium), aa the case may bo;- . H
(11) taxcs, sperinl asncsaponta, fire and othor hazard Insurnnco promiums; . —

a
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(111) Intorest on tho note sccured haroby; and

(1v) amortization of tho principal,of anid note. .

Any deficioney in the amount of any such nggrogate monthly payment, shall, unlass made good'by the Mortgagor
* prior to the due dato of the next such payment, ‘conatitute an ovent of default under this mortgage. The Mort-
__ galeo may colloot a “Iate charge” naot to oxceed two conts (2¢) for onch dollar ($1) of each payment more than

- fiftcon (156).days in arreara to cover the oxtra mf;}onso involved in hl\ndlingb(\olinquon‘t payments. gi

* = 8. .If the total of the payments made bx_thé Mortgagor under (b) of paragraph 2 preceding shall
.exceod the amount of payments abtually made by the Mortgagee for taxes or assessments or insurance
= premiums, as the.case may be, such excess shall be credited by the Mortgagee on subsequent payments to
-be made by the Mortgagor. If, however, the monthly payments made by the Mortgagor under .(b) of
paragraph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee,any amount neces-
‘sary to make up the deficiency,<on or bifore the date when payment of such taxes, d88éssments, or insur-
‘ance premiumgaliall b% due. If at any time the Mortgagor shall ténder to te Mgrtgagee, in accordance
, with the provisions of the note secured hereby, full payment of the entire indebtedness represented
. thereby, the Mortgagee shall, in computing the amount of such indebtedness, credit to the account of the
Mortgagor all paymonts made under the provisions of (a) of paragraph 2 hereof which the Mortgagee -
has not become obligated to pay to the Federal Housing Commissioner, and any balance remaining in
the funds accumulated under, the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public-salo of the premises.covéred lisreby, or -
it the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or at the time the pxjoperfy is otherwise acquired; the balance then:
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit-againat the pmount
of principal then remaining unpaid undér the note secured hereby, and shall properly adjust any pay-

&% ments whlch shall.hiive beon made under (a) of paragraph 2.

4. That he will pay all taxes, assessments, water rates, and other governmental or'municipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay-the samo; and that he will. promptly deliver the official receipts therefor to the Mort-
gagee. If tho Mortgagor fails to make any payments provided for in this section or any otheér paymenta
for taxes, assepsments, or the like, the Mortgagee may paythe same, and all sums 8o paid shall bear inter-
est at tho rate set forth in the note.secured hereby from the ddte of such advance and shall be secured by

B. That he will keop the premises in as good order and condition as they are now and will not commit -
or'permit any waste thoreof, reasonable wear and tear excepted. : ’ , -




