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The Mortgagor .covenants and agrees as follows: - - ' 5

‘1% That he will promptly pay the principal of and interest on the indebtedness evidenced:bBy

the said note, at the times and in the manner therein provided.

) 2. That this mortgage shall secure the Mortgagee for such further sums as may be advanced .
hereafter, at the option of the Mortgagee, for the payment of toxes, insurance premiums, public as-
sessments, or other purposes pursuant to the tovenants herein; and that all sums so advanced shall
bear interest at the same rate as the Mortgage deht and shall be payable on demand of the Mortga-.
gee, unless otherwise*provided in writing. . ) 4 o
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3. That he will "f)rfocure'§ and continuously malntain fire and such other hazard insurance as
the Mortgagee may require on the improvements now or hereafter on sald premises, and will pay
premiums therefor. If he falls to do so, the Mortgagee may cause-the same
rse itself for such premiums and expenses, with intereat theron at the rate
of six per centum (6%) per annum from the date of such advance and;the same shall be secured by
this mortgage. All insurance shall be carried in companies approved by the Mortgagee and the
policies and renewals thereof g‘iall be held by the Mortgagee and hdve attached thereto loss payable
clauses in favor of and in forni acceptable to the Mortgagee. In event of loss Mortgagor will givedm- |
mediate notice by mail to the Mo‘nggagee, who may make proof of loss if not made promptly by Mort-
gagor, and each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to the Mortgagor and Mortgagee jointly, and the insurance proé‘ééds, or any
part thereof, may be applied by the Mortgagee at its option either {9 the reduction of the indebted-
ness hereby secured or to the restoratign or repair of the property damaged. 4
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4. That he will keep all improvements now existing or hereafter ereéted upon the mort-
gaged property in good repair, and should he fail to.do 8o, the Mortgagee may, at its option, enter
upon said premises, make whatever repairs are necessary, and charge the expenses for such repairs
o0 the mortgage debt. ’ '

5. Should the mortgagor .desire to insure his life in order to protect his estate against liabili-
"'ty for &lly unpaid balance which may be due hereunder at his death, and slall assign said policy to.
the mortgagee, the mortgagor does hereby espresgly authorize the mortgagee,gat its option, to ad-
vance premiums upon said policy or policles and to add such premiums advanged to the balance due
on this mortgage. : : : .

- .- 6 That, together with, and in addition to, the monthly payments of principal and interest
.' “payable under the terms of the note secured” here by, he. will: pay to the Mortgagee, on the first day
of each. month, until the indebtedness secured hereby I8 paid in full, a“sum equal to one-twelfth of
the annual taxes, public assessments and fire and other ‘Insurance yremiums, ‘as estimated by the
Mortgagee, and, on the failure of ‘the Mortgagor to pay all taxgse/insurance  premiums and public
* assessments, the Mortgagee may ‘at its option, pay saidi itemisfand charge all advances therefor ‘to
the mortgage debt. L ) i W
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7. & And Mortgagor does hereby assign, set over and wnsfer unto Mortgagee all the rents and
profits accruing from the premises hereinabove described, ret ning, however, the right to collect
said rents so long-as the payments herein set out are not more Than thirty days in arrears, but if at
any time any part of said debt, interest, ‘insurance premiums or taxes, shall be past due and un-
paid, Mortgagee may (provided the premises here in described are occupled by a tenant of tenants),
without further proceedings, take over the property herein described, and collect said x@%ﬁ pro-
- fits and apply same to the payment of thxes, insurance, interest, and principal, without labjlity to

. account for anything more than the rents and profits actually collected, -less the cost of collection;
and should said premises be occupied by the Mortgagor, and the payments hereinabove set out be-
comé past due and unpaid, then Mortgagee may apply to any Judge of the Circuit Court of said State,
at Chambers or otherwise, for.the appointment of a Recelver, with authority to take charge of the
“mortgaged premises, designate a reasonable rental, and collect same and apply the net proceeds
thereof  (after paying costs of colléétion) upon said-debt, interest, taxes and insurance, without lia-
bility to account for anything more than thef rents and profits actually collected. -
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"8, Mortgagor waives the benefit of ani/ appraisement laws of the State of South Carolina.

9. It is agreed that the Mortgagor shall hold a?@henjoy the premises abovesconveyed until
_there is a default under this mortgage or in the note secured hereby.- 1€ is the true meaning of this
instrument that if the Mortgagor shall fully perform all the terms, condlitions, and covenants of
this mortgage, and of the note setured hereby, that then ‘this mortgage shall be utterly null and
void; otherwise to remain in full-force and virtue. If there is a default in apy, of the terms, conditions
or-covenants of this mortgage, or of the note secured hereby, then, at the ‘dption of the Mortgagee,
all sums theti owing by the Mortgagor to the Mortgagee shall become: immedjately due and payable
and this mortgage may be foreclosed.” Should any legal proceedings be instituted for the foreclosure
of this mortgage, or should the Mortgagee become-a’ party "to any suit dnvolving this Mortgage.or
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