. absolute, that

.gurpoms ursnant to the; covenants herein, and also any further loans; advances, r eﬁvahce; or credits;jthat may

Ak

. o . :
soce 912 wied96 - | S |
Together with all and éingulaf the rights, members, hbrédit&xiénts,' and pu}teﬁﬂnces to the same belonging or
in any way incident or appertaining, and all of the rents, issues, and profit§ Which may arise or be had therefrom, -
and including all heating, plumbing, and lighting fixtures and any othér eguipment, or fixtures now or . hereafter
attached, connected, or fitted thereto in any manner; it being the intention of the parties hereto that all such fix--

tures and equipment, other than the usual household furniture, be considered a part of the real ‘estate. -

e

. TO HAVE AND TO HOLD all and singular the said premise; unto dl?-Mortgagee, its successors and assigns
orever. . - . . :

The Mortiagor covenants that he is lawfully seized of the premises hereinabove described in fe e

e hag good right and lawful authority to sell, convey, or encumber the same, ahd that the prem-

ises are free and clear of all liens and encumbrances whatsoever. ‘The Mortgagor further covenants to wartant and

forover defend all and singilar the préinises rito the Mortgagee forever, frof*nd against' the Mortgagor and

all persons whomsoever lawfully-claiming the same or.any part therepf..-- ~- - ~roicop nu - o
- R .- [ S o - .

The Mo-rtgagér coyé’ﬁzhnts andagree;as follows:

1. ThGe o will promply pay the pﬂﬂ'digl;td
e -manner the ,

t of and iht‘ei‘e‘st o the ihidebtedness evidenced by the said note,
at the times and in rein.prqvi S res e [ S

s : S ] N R [ 1 4
- o That this mortgage ‘shall set‘:‘iqé the Mprté:xéée‘ for s\}chfux:ther stms a5 may iéq‘,;a‘avaiﬁcéﬁiiié‘regfte_r,"§€3 B
the option of the Mortgagee, for the payment of taxes, insurance pfemiiums, public adsessments, repairs or: othér

e made hereafter to the Mortgagor by the Mortgagee; and that all sums so advanced shall bear interest at the
snnin; rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless otherwise provided in
writing. : . :

3. That he will keep, the improvements now existing or hereafter erected ,on‘thetmoxtgagpd;ﬂopqrty insured .
as inay be required from time to time by the Mortgagee against loss. by fire and, otlier, hazards, in such amounts
as may be re?ulred by the'Mottgages, and in tompatiies acceptable to it, and that he doss hpr‘eb&asbign to' the”’
Mortgagéo all such policies;"and that all such policies and renewals théreof shall be held by the Mortgagee and
have attached theréto:loss payable clauses in favor of, and in form aeceptable: to, the Mortgagee. -.." = - -

4. That he will keep all improvements now existing or hereafter erected-upon At‘he“m‘o_'x:t_gal'%ediprope‘r in
good réepair, itnd should’ o fill td do so, the Mortgagee may, at its’aption, enter-upon sald prémisés; make what-
ever repairs nre necessary, and ‘chargethe expenses for such répairs to thé mortgage debt; that, in"the event that
the proceeds of this loan:are for the construction of improvements on the mortgaged premises, he .will con-
tinue construction until mpletion without interruption, and should he fail to do so, the' Mortgaged may, at
its option, enter upon said premises, complete said construction work, and charge the expenses.for the com-
pletion of sich construction’to the mortgage debt. ) ' T oy RS

5. 'That the Mortgagee may réquiré the maker, co-maker or éndorsér of any Indebtédness sécuted hereby fo
carry life insurance upon himself in a sum sufficient to pay all sums secured by this mortgage, designating the
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgagee shall become a part -
of mortgage debt. - ’

. . " o

6. That, together with, and in addition to, the monthly payments of principal and interest payable under the
terms of the note secuned hereby, he will pay to the Mortgages, on the first day of each month, until-the indebted-
ness secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur-
ance premiums, as estimated by the Mortgagee, and, on the faflure of the Mortgagor té pay all taxes, insurance
?remiums and public assessments, the Mortgagee may, at its option, pay said items and charge all advances there-
or to the mortgage debt. : N i ,

7. That'lie hereby assigns all the rents, issues, and profits of the mortgaged premises from and after any de-
fault hereunder, and should legal proceedingé‘be instituted pursuant to-this instrument, then the Mortgagee shall
have the right to have a receiver appointed of the rents, issues, and profits, who, after deducting all charges and
expenses attending such proceedings and the execution of his trust as receiver, shall apply the residue of the rents.
issues, and profits, toward the payment of the debt secured hereby. .

8. That, at the option of the Mortgagee, this mortgage shall become due and payable: forthwith if the
Mortgagor shall convey away said mortga%‘ed premises, or if the title shall become vested infany other person
in any manner whatsoever other than by dedth of the Mortgagor, dr, 'In the case of & construction loan, if -the
Mortgagor shall permit work on the project to become and remain interrupted for a period of fifteen (15) days.

It is agreed that the Mortgagor shall hold and ébjoy the premises ahove conveyed until there is, a default
under this mortgage or in the note secured, heteby. It is the true meaning of this instrument that if the Mort-
gﬁgs;or shall fully perform all the terms, conditions, and covenants of this mortgage, and of the note:secured hereby,
this mortgage shall be uttéily null and void; otherwise to remain in full force and_virtue. If there is a default in
any of the terms, conditions of covenants of this mortgage, or of the note secured hereby, ther, at the option of
the Mortgagee;z:all sums thene_ofwins by the Mortgagor to the Mortgagée shall bevomé immediate]ly due and pay-

able and this mortgaife may be osed. Shotild any legal proceedings be instituted for the foreclosure of this

mortgage, or should the N{ igagee becoms'a pe.ﬂ{l to any suit involvipg this Mortgige or the title to the preme

ises described herein, or should the debt sec ereby or any part thereof be S‘la.oed in the hands of an attor-
-]

ney at law for collection by suit or otherwiss, all costs and es incurred by the Mortgagee, and a reasonable
attorney’s fee, shall thereupon become duejand paxgblei):mme;sﬁ%l! or on demand, at the option of the Mort-
gagee, as a part of the debt secured -hereby, and may. b recovered dnd collécted hereunder. :

The ‘covenants, agreements and conilitions herein contained shall bind, and the benefits and advantages shall
inure to, the respective heirs; executors, administrators, successors and assigns of the parties hereto, Whenever - -
used, the singular number shall inélude the plural, the plural the singular, and the use of ary géndér shall be

-

applicable to all genders.
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