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" The Mortgagor covenants and agrees ufolldwu: , . .
1.’ That he will promptly pay th principal of and in n the indebbednm evidoneed by the uld
note, at the times and in the manner therein provided. Privilege is reserved to pay the debt in whole,

or in an amount equal to one or more monthly payments on the principal that are next due. on the note,
on the first day of any month prior to maturity ; provided, however, that written notice of an intention

"to exercise such privilege is given at Jeast thirty (80) “days prior to prepayment and, provided, fm'ther, . '

that in the event the debt is paid in full prior to maturity and at that time it:is insured under the pro-: .
visions of the National Housing Act ‘he.-will pay to, the Mo an-insurange premium’charge of pne
per centum (1%) of the original p cipﬂ amount thereof, excépt 1 that in no event shall the adjuated pre- ,
mium exceed the aggregate amount of premfum charges which would have been payable if the mortgage o
had.continuéd to be insured until maturity; such payment to be applied by the Mortgagee upon its obliza-
tion to the Federal Housinz Commullioner on acoount of mortgage insuunce LR .

. 2 That, together with, and in jaddition to the monﬂ\ly paymenta of principal and lnterest payab}é
' nnder the terms of the note secured/hereby, he will- pay to the Mortg‘agoe, on the ﬁrst day of each month
. until the said note is fully paid, the following sumn s
__(@). An amount sufficient o provide the holder heredf wit}r funds'to pay the next mortgage insurance prem!um it this
instrument and the note secured hereby are insured, or'a mont.::y chargs.- (lngleu of [} mortgage insunnce pre
» . mium) if they are held by?the Federal Hous;ng Commissxoner, 1o!lows.v Sy . , o

(1) If and so long 'as te of even date and this inatrumenﬁgre insured or arereinsured under the provlo
sions of the National Ho usmg Act, an amount sufficient to.accurmilate 1r the hands of the holder one (1)
T . - inonth prior to its dﬂp date the annual mortgags insurance\premium, in order to provrde such hdfdeér with .
e L F « {unds to pay such premibm to the Federal Housing Commissioner punuant to the National Houamg Act,
.88, amended, and apph' ;. bTe Rpgulntions thereunder, or o
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+ “afonerya mont»hljv charge .(in ligu ol a mortgage insurance premrum) whichgﬁgll bBe fn an amount” equnl
- to'one-twelfth (’,{3) of he-half (%) per centum of the average oum.andlng bs lance due on the note con)
. puted without tald%\g ‘into account dellnquencies or 'prepayments; :
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(5) A sum equal € the grourid rénts; if any, next due, plud the‘ptemiums that will next: become due and payablo on
: policies of fire and othdr hatard insirance covering the mortgaged property, pl\u taxes and assessments next
¢ due on the mortgaged property. (all.as estnmnted by the Mortgagee) less all sumn? already paid therefor divided
by the number of months to elapse before one (1) month priorto the date when!such ground. rents,’ premiums, -
! taxes, and ass ts will b ¢ delinquent, such sums to be held by Mortgagee in trua} to pay sa.ld mund
rents, ptemiums, faxea, @ Lo

apeclal asseumenta, and

- a(e) ‘Al payments: mentroned in.t e—twl -preceding subseetxonu of this pamxraph and all ayments to be' made under the
5 note sécured heréby shiall be ad ded: together and the aggregate amount thereof shall be paid by the Mortgagor i
each month ina single p ayment o be applied by the Mortgagee to the following itbms in the order set !o{thx ,

(1) premmm chargos under the contract of insurance with the Federal Houqlng Commluloner, or monthly
chargo ..("‘ lieu’ of mortgage insurdnce premivm); as the case may be;
(i1) taxea, ‘special aaseumen ts, fir¢ and other hazard insurance premiums;
(1) interest on the note recured hereby, and

(xv)” amortization of the prir cipal ‘of said note:

Any deﬁciency in the amount of pny such aggrexate monthlipayment, aﬁall unleu made good by the Mortgagor
prior to the- rlue “date of the next such: payment, constitute'an event of default under this mortgage. The Mort-
gagee may‘ collect a “late ‘chargd" not 16 exceed two cents (2¢) for each dollar ($1) ‘of each payment more than
‘fifteen (15) days in: arrears to cover the extra expense involved in handling delinquent payments

8. If:the total of the psymenta_ ade; by the Mortgagor-under (b) . of paramph 2 ing shall -
e ‘ ’ ‘ally made by the Mortgagee for tnxea or asseumen or insurance
. premmms, ‘as the' caae may be such xcesa shall be credited by the Mortgagee On subuequent payments to

E the same shall become due and pays le, then the Mortgagor shall pay to the Mortgagee any amount neces-
sar? to make up the deficiency, on or before the date when payment of such taxes, asgessinents, or insur- .
ance premiums shall'be due. If at any time the Mortgagor shall tender to the Mortgages, in accordance”
with the.provisions of the note secired hereby, full payment of the entire indebtedness represented

* thereby, the Mortgagee shall, in computing thejamount of such indebtedness, credit to the account of the"

" ..Mortgagor all payments made under the provisionsa of (a) of paragraph 2 hereof which the Mortgages/

. has not become obligated to pay to the Federal Housing Commissfoner, and any balance remaiping in

the funds accumulated underithe pr visions of (b) of paragraph 2 hereof. If therfe shall be a default
under any:of the provis&ons of this mortgage resulting in a public sale of the premises ¢overed hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the- time of the com-
mencement of such proceedinga, or|at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated|under (b) of paragraph 2 preceding, as a credit against the amount
of principal thén yemaining unpaid under the note secured hereby, and shall properly. adjust any pay- -
ments which shallg 8ve been made under (d) of paragraph 2,

8; or impositions, for which provisfon has not beeit made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official-receipts therefor to the Mort-
gagee. If the Mortgagor fails to make any payments provided for in this seetion or any other paymenta
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid ahall beat inter-
est at the rate set forth in the note recured hereby from the date of such ad,vance and shall be secured by
this mortgage.

v 6 That he will keep the premise inas good order and condition as they are now and wiltnot commit
or permit any waste thereof, reuon le wear and tear exceptad

& 4. That he will pay ‘all taxes, asseasments, water rates, and other governmental or municiphl charmes, .



