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The Mortgagor oovenants and agrées as followu :

1. That he wﬂl promptly pay the principal of and interesat on the indebtedness evidenwd by the safd -
note, at the times and in the mannét therein provided. - Privilege is reserved to pay-the debt in Whole,

E

" .or im an amount equal to cne or rmore rhonthly payments on the principal that are next due on'the note,

on the first day of any month primr to maturity ; provided,.kowever, that written notice of an intention
to exerrise such privilege is given:at least thirty (80) days prior to prepayment and, proyided; further,
that in the eventthe debt is paid:in full prior to maturity and at that-time it is insured undér the pro-

. visions of the National Housing det, he will pay to the Mortgagee an insurance premium charge of ore K
. per centum (1%) of the originatprinei al amount thereof, &xcept that in no evént shali-the adjusted pre--

mium exceed the aggregate amownt of | \premmm charges which would have been payable if the mortgage
had continued to be insured until maturity ; sach payment to be:applied by the: Mortgagee upon ita obli"ga- .
tion to the Federal Housing Commissioner on account of mortgage insurance

2 That, together with, and in addition to, thvmonthly payments of principal and intemtpayable "
under the terms of the note.secured hereby, he will payto the Mortgagee, on the first day of each month

] -until the;said note is fully paid, the follov?ing sums: fo

(a) An amount sufficient to provide the holder hereof with funds to pay the next mortgage insurance premlum if this
instrument and the note secured hereby are msurai pr:a monthly -charge (in lieu of a mortgage: mnumnce pre-
miura) if they are held by the’ Federai Housing Cummmmone:’, as’ follows i

(1) If ‘s=nd so long as said note of even date and thls instrument are msured or are reinsured under:the provi-
sions of the National Housing Act, an amount sufﬁcxent to accumulate in, the hands of the holder one (1)
month prior to its due date the annual morigage insurance premium, in ordet to provide such holder with
funds to pay such prerhium to the Federal Housing Commissioner pursyant to the National Housing Act,
as amended, and applicable Regulations the?‘rlder, or -

- (1) If and so long as said note of evesr date and this instruinent are held by the Federal Hcmsing Commis-
sioner,.a monthly ¢harge (in lieu of a mor nsurance premium) which shall$® in amx amount equal
to one-twelfth (142) of one-half (%) per ¢ f the average outstandmg balance dueom the riote com-
puted without taking into account delin prepayments; N

(b) A sum equal to the gmund rents, if any, next due, plus the premiums that will next become -due and payable on

policies of fire and other hazard insurance covering the mortgaged property, p us taxes and assessments next
due on the mortgaged property (all as’estimated by the Mortgagee) léss all sums already paid therefor divided’
by the number of months t6 elapse before one (1) month pnor to the date*when:such:ground rents, premiums,
taxes, and ts will become. delinquent, buch sums to bé held by Mortgagee. in trust to pay. said ground
rents, preminms, taxes, and. special assessments; and .

(¢) All payments ‘mentu}ned in the two preceding subsections of thig paragraph and all bnymenta to be made undér the -
» note secured: hereby ghall be added’ wgether and the aggregate amount thereof ghall be paid by the ‘Mortgagor
each, mpnth ina sing{% payment to be apphed by the I\?Iortgagee to the' lollowmg items in the order seuforth

(1) prémium charges under the contract othumnce with the Féderal Housing Commig,sioner, oz' monthly’
P charge (in lieu of mortgagé insurance premmm), as the ¢ase may be; R
- . (1) taxes, special assessments, fire and other~haznrd insurance premjums;
(111) interest-on tf;e note secured hereby; and .
- () gmortizatidn of the prineipal of said note. E - E - ¢

« Any deficiency in the amount of any such aggregate: monthly pnyment, shall, unless made good by rthe, Mortgpgor
prior to the due date of the next such payment, constitute an event of defanlt under this mortgage. The Mor\‘:-» .

-gagee may collect a.“late chatge” not to exceed two cents (2¢) for each-doliar ($1) of each paynrent more thm
fifteen (16) days i in arrears to cover the extra expense involved in handling::delinquent : pnyments

E |
8. If the total of the payments made by the Mortgagor under (b) of paragraph: 2 preceding shall
exceed the amount of paymerits actually’ made by the Morigagee for taxes. or assessments or insurance
premiums, as the case may be, such excess shall be credited by the Mortgagee on aubuquent payments to
be made by the Mortgagor. If -however, the monthly payments made by the: Mortgagar under ¢b) of
‘paragraph 2 preceding shall not be sufficient to pay taxes and assessments dnd insurance premiums, w

_the same shall ‘become due and payable, tthen the Mortgagor shall pay to the Mortgageeany amount neces~
‘sary to make up the deficiency, on,or before the date when payment of such taxes,. assmments, or insir-
ance premiums shall be due, -If at’any time the Mortgagor shall tender to-the' Mortagee, imaccordance
.with the provisions of the riote secured hereby, full payment of the entire: indebtedness represented
-thereby, the Mortgagee shall, in cothputing the amount of such indebtedness, credit to the account of:the
Mortgagor all payments made under the provisions of (@) of paragraph 2 hereof which'the:Mortgagee.
‘has not become obligated to pay to the Federal Housing Commissioner, sad any balance remaining in

the funds accumulateq under the provisions of (b)’ of paragraph 2 hereof’ If there shall be a default

under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or

- if the property is otherwise acquired after ‘default, the Mortgagee shall apply, at the time of-the com-

mencement of such proceedings, or at the time the property is otherwise acquired, the balance then
remaining in the funds accumulated under (b) of paragraph 2 preceding, as a credit against the amount

: of principal then remaining .unpaid under the note secured hereby, and shall. propei'ly adjust any pay-

ments which shall have beén made under (a) of paragrnph 2,

4. That he will pay all taxes, assessments, water rates, and other governmental or munlcipal charges,
fines, or impositions, for which provision has not been made hereinbefore, and in default thereof the
Mortgagee may pay the same; and that he will promptly deliver the official recelpts therefor to the Mort- -
gagee. If the Mortgagor fails to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall béar ixiter-
eat at the'rate set forth in the note secured hereby from the da;e of such advance and shall be secured by

" thik mortgage. . ) -

' 5 That he-will keep the pfemises in as good order and condition as they are now and Will not oommit

" or permit any waste thereof,. reasonable wear and tear excepted.
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