TG HAVE AND-TO HOLD all 4nd singular the said premisesiunto th Mortgages, jts successors and nssigns .
, forever. e S S el LT
" The Mortgagor covenants that he is lawkully séized of the premises hereinabove. Hescribed {u fegsimple-
absolute, that he has ‘good right and lawful authority to sell, cohvey, of éncumber the.same,; and thit the prem-
ises are free and clear of all liens-and encumbtances. whatsdever.- The Mortgagor furthér.covenants fo warrantand -
_forever defend all and singular the premises unto tho ‘Mortgagee forever, from and against the: Mortgagst and .
all persons whomsoever lawfully claiming. the same-or tny part thereof. L U

-

The Mor_tga’gér covénants and agrees as follows: ST ) Do L
1. That he will promptly'»pa){;he; pringipal of g Interest on the indebtedness evidenced by the said note,

“at the times and in the manner 1]3@1’91:“1 proyided. © . -

2. That this mortgage shall secure thie Mortgagee for such frirther sums as may be advanced hereafter; at the -
option of the Mortgagee, for the payment of taxes; insurance ‘premiums, public assessments, repaits or othet pur--
poses pursiant to the covenants herein, and alsg any further loafs, advances, readvances or credits that may be
made hereafter to the Mortgegor by the Mortgagee, and for qn‘y\othér or further obligation br indébtedness due

- to the Mortgagee by: the Mortgagor at any time hereafter; and that alt sums so advanced shall bear-intérest at the
.same yate as.the Mortgage debt and shaj] be payable on demand of the Mortgagee, unless otherwise™ provided .in

o,

writing. . . - . S . R U .
3. That he ‘will Keép the improvements now existing or hereafter erected on,_the morfgaged pr@mﬁmu};&» e

as may be required from time to time by the Mortgagee against loss by fire ‘and other hazards, g suchiamounts =©

as may-be required by the Mortgagee, apd in companies acceptable. to it, and that he does hereby fssign to the

Mortgagee all such policies, and that-all such policies and renewals thiereof shall Ge'held by the Mortgagée and.

.

have attached, thereto loss payablé clauses In favor of, and ji-forim acceptable to the-Mortgageée. .
. 4. That he. will keep all improvements now gxisting or_hereafter erected vpon-the mortgaged ptop;{'rty in
_ good repair, and, in the case of a construction loan,, that he Fill continue. construction until ‘completion withesgts
interruption, and should he' fail to do so, the ‘Mottgagee may, dtits option, enter upon said premides, make w
ever repairs are necessary, including the completion. of-any gonstruction work underway, and charge.tha expefs
for such repairs.or the comipletion of such construction to ‘the mortgdge deb - a0 T
" B. That the Mortgagee may require the maker, co-maker or endorser of any indebtedness secured heyeby to |
carry Hf® isurance upon himself in.a sum sufficient to pay- all sums secured by’ this mortgage, destgnatingithy
Mortgagee as beneficiary thereof, and; upon failure of the Mortgagor to pay the premi\ums-th,erefof,fthe Mort-
".gagee mdy, at its option, pay said premiumg; and &ll sams so advanced by the Mortgagep shall begome a part’
‘ .of mortgage debt. - ' - . & S ‘ 4 oA R IR
. 6. That, together with, and in’addition to, the monthly payments, of principal and interést payable under the .
" terms-pf-the note secured herepy, he Will pay to the Mortgages, on the first day of each moiithyuntil the'indebited-
ness secured hereby is paid in full, a’sum équal to one-twelfth of the annual taxes, publi¢ asséssments and. fnsur. .
- hncé prémiums, as estimated by the Mortgages, and, on the failure-of the Mortgagor to pay all taxes; insurance
,Rrelzﬁums and public assessments, the Mortgagee may at its option, pay. said items and chargd all advances there: -
for to the mortgage debt. - R ) e e T
T 7. That he hereby assigns all the rents, issues, andprofits of the mortgaged premises fron and after any dé--
fault hereunder, and shouid legal. proceedings beinstituted pursuant to this instrument, thew théi-Mo{tgage'e shall
. have the right to have a receiver. appointed of the rents, issites, and: profits, who, after deducting all charges and -
expenses atténding such-proceedingd and the execution of his trust as-receiver, shall apply the residue of the rents, -

!

..

" issues, and-profits, toward the payment of the debt secured hereby. . .,
-8, That, at the option of the Mortgagee, this mortgage shall become d
gagor shall convey away said mortgaged premises, or if-the title shall he
manner whatsoever other than by death-of the Mortgagor; or, in the-case 0]
shall permit work on the project to become and remain interrupted for a p,
' written consent of the Mortgagee. Co- :

9. Tt is agreed that the Mortgagor shall hold and enjoy.the premises a
under this mortgage or in the note secured hereby. It is the ‘true meaning
A7 gagor shall fully pexform.ell the terms, conditions, ahd covenants of this mortgag&:¥
. that then this mortgage shall be utfeyly, null and void; dtherwise to.remain in full ford
default in any of the terms; conditions. or cgvenants of this mortgage, or of the note secl

option of the Mortgagee, all sums ‘then owihg by the Martgagor to the -Moxtgagee shall"become immi¢diately-die.

and payable and this mortgage may be: foreclosed. Should any legal proceedings be instituted, for the fofeclosure. ore
of this mortgagey or should the Mortgagee become a party to any suit involviny this Mortgage-or.the tiﬁe to thei: -
premises described herein, or should the debt secured hereby or any, part thereof be placed in the biands of an ‘
attorney at law for collection by suit of otherwise, all costs &nd expenses incurred by the Mortgages, ahd a reason .~ _
able attorney’s fee, shall thereupon become due andpayable finmediately or on demand, at the option of ‘the * *-

Mortgagee, as a part of the debt secured thiereby, and may be recovered gndﬁ:olleqfea‘héréun‘der.

10. The covenants herein contained shall bind; and the benefits and advantages 'shgll'imite to, the respective -
heirs, executors, administrators, successors, and-assigns’ of the parties heréto. Whenever used, the singular number -~ .~ i
. shall include the plural, the plural the singular, and the use of any gender shall Qe‘agglicﬁble to all gendérs.-". ’

WITNESS my hand and seal this 28th dayof. ° 5?%&(3‘ k. R 19_62 V'- o '_‘

o (sEAL). "
®(SEAL) -
__(SEAL)
__(SEAL)" -




