TO HAVE ARD TO HOLS all ad singnlﬂ: the ssid premises nntnthe Moﬂég_m,f& m&emhnn&mlm =

forever.

The Martgagor covenants that he is lawfully seized of tha premises heremabm desnﬁbed -in fee. slmp}e L

absolute, that he has good right and-lawful authority to-sell, -convey, or enciimbet the samis, thatﬂxe@rem
ises are free and clear of all liens and encumbrances whatsoevérs The-Mortgagor forther r covendnts t¢ warrant abid -~
forever defend all and singular the premises unto the Mortgagee forever, from and agsimt fﬁe’ Moxtgagor nndt:"’: )
all persons whomsoever lawfully claiming the same ar any part thereof. N

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedneas evidenced by the said note, .
at the times and in the manner therein provided.

2. That this mortgage shall secure the Mortgages for such’ Turther symsias may be advanced he after, at the
éption of the Mortgagee, for the payment of taxes, insurance premiums,;pubhc assessm&hlx, repnirs?r other pur-
poses pursuant to the covenants herein, and also any f&riher loans, advances, reﬁ&vﬁﬂc&t or credits that may be . -
made hereafter to the Mortgagor by the Mortgagee, and for Ay chet of’ Turthey obligation 6¢ indebtedness due
to the Mortgagee by the Mortgagor at any time hereafter; and that all sums so advaticed shall bear interest at the
same rate as the Mortgage debt and shall be payabls on demand of the Mortgagee, unless otherwiss prowded in
writing. R

3. That he will keép the xmprovements now exisﬁng or hereafter erected on the mortgagéd propérty isured -
as may be required from time to time by the Mortgagee- against loss by fire'and cther hazards,- i such-amounty
as may be required by the Mortgagés, and in companies soceptable to it, and that ke does: hereﬁ'y afsign'to the
Mortgages all such policies, and that-all such policies and renewals thereof shall be-held by the Mortgages" and St

-have attachéd theéreto-loss payable elauses In favor of; aid in fotm-neceptable to the Mortgagee. R

4. That he will keep_all improvemeants now existing o5 herdafter erected upon the mmtgaged ‘property i
good repair, and, in-the case of.a constriaction loan, thet he-will continue construction until completipn -without-
interruption, and should he, faf] to do.50; the Mortgagee may, at.its option; enter upon said premises; make what-
ever repairs are ngcessary, including the gompletion’ of any conghruction werk underwaypand charge the expenses
for such repairs or the compleﬁon n(mch caustraction to the mortgage debt. .

5. That the: Mortgages ‘nay'require’ the maker, co-maker or endorser of any mdebtedn&ssmmedl:etd:y ’
carry life insurance fion himself tn a sam sufficlent to pay all sums.secured by this mortgags, designating the

Mortgagee as bengflciary thereof, and, upon faflure of the Mortgagor to pay the premfums the.rﬁor, the Mort- .

gagee may, at its option, pay said pre;niums, and all sums so advanced by the Mortgages shall bécome & past
of mortgage debt. .

_ 6. That, togetbex with, and-in: additioh to, the fmop! alan Jntctestgayab!e und
teims of the riote sedired hexaby, Fe Wil payto the Mortgaiies, o ths ﬁ'xst&ay of ekely ignth z‘;
pess secured hereby is paid in full, & sum equal t& one-twelfth of the anmual taxes, Puhlié‘ esménts and lxgur
ance-premiums, as estimated by the Mortgagee, and, on the failire of the Mortgagor t0'; ‘pay all fages, insurancs
premiums and public assessments, the Mortgngee may at its opdon, pey said nemx and chargaall advanom thﬁ&
for to the martgage debt.

7. That he hereby assigns ﬂltharents 1ssues; and’ proﬁts ofﬂxa mortgng@d premkes from an& tféar afiy-de-
“fault hereunder, and should legal proesed&gu b tistibuted pursaant: to $his: instxumam, thiar the- Morigages shall -
~have the right to have a recciver appointéd of the rents, fssifes, i pr&ts%wbg. aftes aedumg pll charges-and

expenses attending such proceedings and tho execiition of his tiust as recsiver, shall app}y Ihe rés?dﬁ”e nf tka renti.

issues, and profits, toward the paymcntofthe -debt secufééfxezéby. AR Sy

8. That, at the option of the Mortg’agee, this m&rtgage shall became due and payabl& fdﬁhwﬂh if-the -Mort-
gagor shall convey_away said mortgaged premises; or if the title shall become-vésted Ti-any:qthér person in any -
nignner whatsoever other than by death of the Martgagor, or, in the case of a construction logn, f the Mortgagor

-shall pei-mit work on the project to’ heooma md\‘ema!n interm;ﬁed fm- a period-of. Bfteen 83 da\)(a “without the
\vﬁ»‘n n&entoftheMm’tgagee. : -l \
- € 1 agieed that the Mnrigagohshnﬂ tiold snd cn}oy» tlm premisa abova conveyod unﬁ}ﬂfara 58 defeuk
under this mortgage or in"the note secured_hereby. It ts the. true meaning of this instriment that 4f the-Mori-
- gagor,shs\ll fully performi; ]l the terms, conditiofis, and covehants of this mortgage, and of ‘the note socired hefeby,
~that then this mortggg&shall be utterly null and void: otherwise to remnin in full force und Virtus, If thero™ iin -
aﬁuﬂg 1 any of the:tetms, conditions or covensnlts of this'moitgage, or of the note secvired Liereby; then, at'tho '
&7 OF the Mortgdigee; Bl sumﬁﬁen 6w;ng§5r the' Mortgage?»to the Mortgagee ‘shall becoie: imrﬁediatély due
and payab!e gid ¢ thiy. mQH@&g&» riny be Foreclosed. Should any. legal proceedings be instituted for the foreclostye
of this pmrtgége. or thould* thie Mortgagod bécome a party to any suft involving this. Moitgagé-or the ¥itle to the:
premisés described herein, or should the debt secured hereby or any part thereof be placed-in the haﬂés ofan
attorney atflaw fo- collect{on by suit or otherwise, all costs and expenses incurred by the Mortgagee, and.a reasons
able attorney’s fee, shall therenpon become due and payable immediately or on demand, at the option of the
“Moitgagee, as a part of the debt secured thereby, and may ba recovered and collected hereunder.

/10, The covenants hiérein contajned shall'bind, and the beriefits and advantages shalf iiure to, the respective
Li¥irs, executors, adiministrators; sucdessors, and. assigns of the parties hersto. Whenever used, the singular number
shall mclude the plural, the plural the sfnghlar, and thsuse of any gender shell be appl!cahre toall genders <

WITNESS uiy} hand &nd seal th!s 9th day of
. Signed 'ealgd ‘and deliveréd




