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The Mox*tgagor covenants and\_grees//tellows . - -

. 1 That he will prom’ptly pay the principal of and mterest on the indebtedness evidenoed by the said
note, “at the tinies and in the manner therem provided: anﬂege is reserved to pay®the debt in whole,
‘qr in an a.mount equal to one or more monthly pa;znents on the principal that are next due on the note,
_on the first day of any-mghth prioy. o matumty provuied however, that written notice of ah mtentlon
to exercise such privilege-is glven at least thu'ty (80) days prior to prepayment and, provided, furtheﬂ,

that in the event the debt is paid in full prior to maturity ard -at that time it is insured undej the pro- -

visions of the Natxonal Housipg } Act, he will pay to the Mortga.gee an insurance premium charge of one
per centﬂ?m (1%7 of the original “principal amount thereof, except that in no event shall the adjusted pre-

had continued to’ be insured unt11 maturity ;-such payment'to be applied by the Mortgagee upon its obhga-

mium exceed the aggrégate amount of prémium chari}iyjuch would have been payable if the mortgage .

tion to the Federal Housing Commxssxonermn account of niprtgag

until the said note is fu]ly pald the following sums: : o
- (a) An amount sufficient to p10v1de the holder hereof with funds to pay the next r}/rtgﬂge insurance premium if thls
instrument and the note secured heleby aYe insured, or a monthly charge (in lieu of a mortgage insurance pre-

mium) if they are held by the F‘qieral Housing Commlssloner, as follows: .

(1) If and so long as said note of oven date d-bhls instrument are insuréd ‘or are reinsured under the provi-
sions of the National Housing A¢t, an @ffiount sufficient to accumulate in the hands of the holder one” (1)
month prior to its*due date the anhual mortgage insurahce premium, in order to provnde such holder with
funds to pay such premium to-the Federal Housing Commls ioner pulsuant to the National Housing Act,
as ameqded, and &nphcable Regulatiéns thereunder; or .. . J

If and‘so ng as said note qf-&ven date and this instrument are held by the Federal Housing Commis-
sioner, a monthly chdrge {in heu of a mortgage insurance premium) which'shall be in an anrount equal
to one-twelfth (J42) of one-half (%) per centum of,the average outstﬂndmg balance due on the note com-

R puted \v1thaut t.akmg mto aceount de]mquencles or prepayments ) -
(b) A¥sum equnl to th_g gmund rents, 1f any, next due, plus the premiums ‘that will next become due and payable on
policies. of }ire and other Razard msulence ‘govering~the mortgaged property, plus taxe$ and ‘assessments next

due on the mortgaged property (all as estimated by th& Mortgagee) less all sums already pand therefor divided -

. by the nu;pber of moftths:to elapse before one (1) month prior to the date when such ground rents, premiums,
}

taxes, andjasfessments will become delinquent, such-sums to be he]d by Mortgagee in trust to pay said gm\md
rents, D mlums, taxes, and special assessme S; and X

E lﬁ All payments mentloned in the two precedmg subsections of t}ns paragraph and all. payments to be made under the :

&

noté setured hereby shall be -added together and the aggregate amount thereof shall be pald by the Mbrtgagor

each month in a smgle payment to be applled by the Mortgagee to the fo]lowmg items in the order get forth:

preMmm charges u jder-the contiact of insurgnce with the Federal Housmg Commissioner, or monthly

. charge —pn lieu of lortgage msury;ce premium), as the case may be;
taxes, special assessments, ﬁre and other hazard insurance premxums,
interest on the note secured herehy, and

amortiztition of the pﬁﬁcipal of said. note - - ' . -~
. A o

rior to thedue date of the next such payment, constitute an event of defaulit under this mortgage. The Mort-
gagee may coflect a “late charge” not to exceed two cent® (2¢) far each dollar ($1) of each payment more than
/ fifteen (15) Mays in arrears to.cover the extia expense involved in hahdling de]mquent payments.

/2.( 'ency in the amoq,nt, of any such aggregate month]y payment, shall, unless made good by the Mortgagor

? 1 of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
ie am) unt of paymenta actually made by the Mortgagee for taxes or assessments or insurance.
: 4, ad the case may be, such excess shall be credxtéd by the Mortgagee on subsequent payments to

he' made by the Morfgagor, If, however, the month]y pgyments made by the Mortgagor under (b) of
pm‘gfaph 2 preceding shall not be sufficient to pay taxes and assessments and insurance premiums, when
“the,same shall becom‘\e due a.nd payable, then the Mortgag'or shall pay to the Mortgagee any amount neces-
sary to make up the ‘deﬂclency, on or before the date when payment of such taxes, nssessments, or-insur-
‘ance premiums shall be due: It at aﬁy time th® Mortgagor shill tender to the Mortgagee, in accordnnce

- with the provisions ef ‘the note secured- hereby, full pa t of the entire indebtedness represented
thereby, the Mortgagee shall, in computing the amount of &th indebtedness, credit to the account of the
Mortgagor. al} payments made under the provisions of (a) of parag{aph 2 heYeof which the Mortgagee *
hks: not become obligated to pay to the Federal Hou sing Commissioner, and any balance remaining in-
‘the funds accumulated under the provisions of (b) of paragraph-2 hereof. If there shall be.a default
under any of the provisions of this mortgage resulting in a public sale of,rthe premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencement of such proceedings, or.at the time the property is otherwise acqmred .the balance then
remtaining in the funds accumulatéd under (b) of paragraph 2 preceding, as areredit against the amount
of principal then remaining unpaid under the note securednhereby, and shall properly adJ ust any pay-
menta which shall ‘have been made under ( a) of parag‘raph 2. R )

+ 4. That he will {my all taxes, assessments water rates, and other governmen r municipa] charges,
fines, or imposition®, for which provision has not been made hereinbefore, an default thereof the
Mortqhgee may pay the same; and that he will promptly delive the official recéiptiytherefor to the Mort-
gagee.:: If the Mortgagor fails to thake any payments provided Tor in this seétion-dp.any other payments
.-for taxes, assessments, or the.like, the Morfgagee may pay the same, and all sums 8¢ paid shall bear inter-
est e rate set forth in the note secured hereby from the date of such advance and shall be secured by
ortgage. . '~',

> That he will keep the premmes in as good order and condltxon a8 they are now an&wﬂl not commit

or perm\t any waste thereof, reasonable wear and tear excepted.
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