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The Mortgagor covenants and ag'rees a8 followe

.. That he w111 promptly pay the principalof and interest.on th:/inde’obednesé evidericed by the sald
note,” at the times and in the manner therein provided. Privilege i resgrvad to pay tHe debt in whole,
er in an e.mount equal to one or-more monthly payments on-the principal thit are next!due on thé hote,
on the first day of any month prior to maturxty\, provided, however, that tten. notice of an intention
to.exercise such privilege is given at least thn’ty (30) day&prxor to prepaynfent;.and, provided, furthgr,
that in the event the debtis paxd in ful] priorto maturity and at that tipfe it is insured under the pro-
~visions, of the National Housing Act, he ill. pay to the Mortgagee ap-ihsurance premium charge of one -
. per- centum (1%). of the original principal amount thereof, except that in no event shall the adJusted pre-
"mium.exceed the aggregate amount of premium charges which would have beeni payable if the mortgage -
~had continued to be insured until maturity ; such payment to be apphed by the Mortgagee upon its obliga> - °
- tlon to the Federal Housing Comr{nss{oner on account of mortgage msurance S ) [

s i

. -

2.. That, together with, and iA.addjtian to, the monthly payments of prmclpe] and interest payable-
- undet the terms of the note sécufed herfeby, he will !pay to the Mortgagee, on the first day of each month=
until the.said note is fully paid, the following sums !
(a) An amount sufficient to pl‘ovtde the: holder hereof with funds to ;N the next mortgage msurnnce premlum if thls :
-instrument and the note secured her eby are insured, or a monthly charge (in liey of a mortgage insurance pre-
i mxum) if they are held by the Federdl Housmg Commissioner, as ful]o\vs Sy,
(1) If and so long as gaid note.of éven date and this instrument are insured or are reinsured under the provi- - |
stans of the National ‘Housing Act, an amount sufficient to a.ccumulate in the hands of the holder one (1)
‘month prior’ to its due date the annual morigage msuraneé‘ﬁ‘mhnum, {n-order t&proyide such holder with ;
funds to pay such premium to the Federal Housing Commissioner putsuant:to the Natlona]
as amended and’ apphcable Regulatlons thereunder; or .

(n) If and so long as sald note of even date and this instrument are held by the Federnl Housmg Commis; «
snoner, a monthly charge (in lieu 6f a mortgage insurance premlumf which shall.be in an"amount equaq
to dne-fwelfth (¥2) of one-half (%) per centum of the average outstandmg balance due'on the note com-
puted without takmg in ECCOl\l\nt delmquencnes or plepayments, .

N (b) A sum equal to_the ground rents, if“any, next due, plus the Dremlums that will next become due and payable on

i - policies. of fire- and other, hazard indurance coveririg the mortgaged. property, plus taxes and adsessments next
! dye on the mortgaged property (a!l 8 eshmated by the Mortgagee) less all sums already paid therefor divided

by the numbeY of months to elapse® before one (1), month prior to the ddte ‘when ‘such ground rents, premiums,

taxes, and assessments will become delinquent, si¢h sums to be held by Mortgagee in trust to pay said ground

rents premlums, taxes and specml essesements und RS
B .

S (e) Al] payments mentloned in the hvo precedmg suhsectlons of this paragraph and all payments to be made under the
3 .+ note secured her'eby shall be added- togeth:(‘r and the aggregate amotint thereof shall be paid by the Mortgegor

each mont‘h in &, smgle payment to be appligd by, the Mortgagee %o the fol]owmg items in the order set forth:

(1 premmm charges under the contmct of tnsurance with t‘he Federal Housmg Gommxuloner, or monthly
- charge” (in lieu of mostgage insurance premium), as the-cage may be; T .
R (11). taxes, special essessments, ﬁregfl d other hazard insurance premiums; - *
- (1) interest on the note secured he by, ‘and ) . T

. 3 oA
(v) amortization of the pnnclpel ‘of smd note.. - L /7

R
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5 « .
- Any deﬁcxency in the amount of an’y such aggregate mont}ily payment (shall, \ngess niade good by the Mortfagor

_ ‘prior to the-due date of the fiext o payment, constitute an evént of defaultundér this mor tg?ag*e “he Mort-
- gagee may collect d “late charge” ot to exceed two cents (2¢) for each ‘dollar, ($1) of each pny‘ment more than

ﬁfteen (15} days in arrears to cu‘(er the extra expense mvolved in handlmg delmquent payments

ex:fd}f the total of the paymente made by the Mortgagor unde:\ (b) of paragraph 2 precedmg shall .

he‘amount of payments aActus]ly made by the-Mortgagee. for taxes or assessments or insurance
" premiums, as'the case may be such excess shall be.credited by the Mortgagee on subsequent payments to
be made by the Mortgagor. | If however, the monthly payments made by the Mortgagor under (b) of
paragraph.2 preced1n§ shall th be su'ﬁiment to pay taxes and assessmentg and insurance premlums when -
the same shall ‘become due and' payable, then the Mortgagor shall pay to thie Mortgagee an¥? amount neces- -
sary. to make up’?he deficiency,. on or* efore the"date when payment of such fdxes, assessments, or insur-,
_ance premmme shall be due. - If at. any tjme the Mortgagor shall-tender to the Mortgageée, in accoﬁiance
with the provmions of the note sécured hereby, full. payment.of the ‘éntire indebtedness- repx;esented
thereby, the Moztgagee shall, in- computmg the-amount of such indebtedness, credit to the ficcount of the.
Mortgagor all payments made under the provisions of (a) of paragraph P hereof which the Mortgagee .
has not:become obligated'to pay to the Federal Housing Commissioner, and ani: balance remaining in K
the funds accumulated under the provisions of (b) of paragraph 2 hereof. ' If there 'shall be a default
under any of the provxslons of this mortgage resulti ing in & public sale of the premises covered heréby, or .-
“if the- property is otherwise acquired after default, thé Mortgagee shall apply, at the time of the com-

' thencement of such proceellings, or gt the time the property is otherw,xse gequired, the balance then
‘remaining in the funds accumulated under (b) of paragraph 2 precedmg, asa credl;?: against the amount :
- of principal then remaining unpaid under the note secured hereby, and ﬂmll properly atfjust any pay-
" ments which shall have been made under (e) of paragraph 2.

»

3 .
. 4. That he will pay all taxes, asseasments water rates;and other governmental or mumcxpal rges,
fines, or impositions, for w] ﬁch provmon has x)bt been made hereinbefore, and in default theréof the
‘Mortgagee may pay the s e; and that he will promptly deliver the official recefpts therefor to the Mort-"
gageé:. If the Mortgagor fails to’make any payments provided for in-this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums go paid shall bear inter-
est at the rate set forth in the note secured hereby from the date of auch edvance and-shall be secured by
this mortgage. B . :

¥ ‘

B.. Thet he will keep the premlsee in as good order and condxtion as.they are now and will not commxt
or permit any waste thereo,f reasonable wear and tear excepted
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