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The Morthor covenants and agrees as follows :

1. That he- wﬂl promptly pay the principal of and in est on th&:indebtedness evidenced by the aald Y
_note, at the times and in the manner therein provided./ Privilege is reserved to pay the debt in whole, ; .
“or in*an- amount equal to-one ox more, ‘monthly payme on tﬁg principal that are next.due on tHe note,
on the first day. of any month prior to maturxty zncov' ed, however, that wrl’cten notice of .an:intention-
to exex’clae such privilege is given'at least thirty (3/0’3 prior to prepayment and, probvided, ?the‘r, ‘
~ that in the event.the débt is paid in full prior to. maturity \and. at that time it is 1naured under thé pro-
visions of the Nitional Housing Act; he will pay to the Mo, agee an 1naurance premium, chatge/of one
. per centum ¢ 1%) of the orlg{nal prmcxpal amount there cept that in no event shall the adjusted pre-
mium- exceed the a gregate amount of premium charges which would-have been payable if the mortgage
had com ed to be¥psured until maturity ; such payment 1;0 be applied by theMortgagee 'upon its obliga- -
thIl Fggeral ﬁOuamg Commlssloner on account of mortgage insurance. * i
2 'Iqhatp tags ther with,;_and in additien to, the monthly payments of(p,rmclpal and interest payable
under the te é the note seciired hereby, he will pay to the Mortgagee, on the first day of each month -
“until the said Bote is fully pald the following sums: : xv
p

&
(a) An amount guﬂ‘iment to provide the holdér’hereof \nth funds to the next mortgage insurande menuum \f this

and'the note secured hereby are ingured; or a manthly charge- (m lieu of a mortgage insurane pre—
ey are held by the Federal Housing Commlssxo,ne] as follows

ms%'rum
mium) i

L

 sions of the Nahonal Housmg Act, an amount suﬂ’lment to a(xumulJte in the hands of the holder one

E month pnm to its due date the annua} mortgage insurance premmmbm order to provlde such holder vi

%s amended and a}lphcable Regulatl Ins thereunder; or

(II) I?‘and so»long as said note of even date an thls mstrument are held by the Fedelal Housrng Commls-;
er, a monthly charge (in Heu of a mortgage insurance premium) which shall be in.an amount equal
S to one—twe]fth (Y42) of oneshalf (%) per centum of the average outat,andmg balance due orgthe note com-
puted w?thout taking mto account delmqﬂencxes or prepayments, . :
(b)JA sum equal to the ground rents, lf any, next’d\le, plus the premlums that- will- next become du \and payable on
policies of fire and ‘other hazard i insurance covering the _mort, ged property, plus &axes and ssessments next’
due on th moxtgagcd property (all -ag estimdted by the Mortg gee) less all sums alxeady paid thegefor divided
_ bywt}le number of months to elapse before one (1)- month )pm‘ tor the date whensuch - -ground- rerlts, plgmlums,
“taxe! and assessments will become delinquent, such sums&to be hoJﬂ by Mortgagee in trust to pay saxd ground
' rents,- premlums, taxes, and apemal aSSesgments and | A
. i
r; o All payments mentloned n the two precedmg subsectmns o t}us parag1 aph and all paywients to be made under the
%1\ note securéd Wereby. shall be ad’ded togéther and thesaggy fegate amount- thereof shall be pa:d by the- Mortgagor
- ! each month ina smgle payment to be- apphed by the Mortgagee tothe; followmg items jn the ordéer set ‘forth: _

(1) “prermum chaTges under the contract of mgurancei w1th ﬁ\e Federal Housmg Commlssxoner, or monthly\ A
charge (m lieumaf mortgage msurance premnum), as. the cage nday be; " - . - .

(11) taxes, §pecial assessments, fire aid otjer hazar;d insurafice premmms, e oL Lo i

(xir) 1ntexest an the note secured, hereby, and ", = . : ‘ ’

(lv) amortlzatlon of . the »prmcmal fﬁald not‘e "

- -y
Any deﬁcxency in the amoun'f: of any such aggregate month]y payment ‘shall, unless made good by the Mo?tgagor
s nrior to the due date of the .next such payment, constxtube an event'of default under this mortgage.. The Mort-
gagee mdy collect a “late c.harge" not to exceed two cqnts‘ (2¢) for each dollar, ($1) of ¢ach payment more than_

N ﬁfteen (15) days m.,arrears to cover the ext\a expense\mvolved dn handling dellnquent ‘payments. -

8 If the total ‘of the payments made by the Mortgag'or under (b) of- paragl;aph" 2 precedmg shall

" exceed’ the. amount of payments actually made:-by.the Mortgagee-for taxea or asseesments or ingurance -
prem)uma, as ghe case may. be *such_excess-ghall’ ‘be credited by the Mortgagee on subsequent payments to
] ortg‘agor If however,.the monthly payments made by the Mortgagor under (b) of

come due and payab]e, then the Mortgagor shall pay to the Mortgagee any amount neces-
} e deﬁc1em:y. on or before the date when payment of such taxes, assessments, or insur- "
Y . If'at any time. the Mo rtgagor shall tender to the Mortgagee, in accordance .
cured hiéreby, full’ payment' of ‘thé entire mdebtedness represented
in computing the amount of such indébtedness, credit to the account of the - ..
under. the’ provmons of, (a) of paragraph 2 her f which thé Mortgagee -
Pay to the Fedéral Housing Commissionen, anekany balanice: remajning in -
r the provisions of (b) of paragraph 2 heréof. - -If there shail be a default
AHE oy {‘m f this mortgage resulting in a public'sale of the prendises covdred hereby, or
““if“the property is. o&herwxse\a‘ quired hfter ‘default, the Mortgsgee shall apply, at the tune of the com-.
mencement ‘of -8uch proceedmzs, x at the tnge the' property. is otherwise acquired,- thel baTancetthen
_rerhaining:in the funds accumala d under (b) of paragraph 2 preceding, as a credit agamst the amotnt
. of ‘principal then remaining’ unpa‘gl\udnde the note geciiréd hereby, and shall properly adPust &ty pay- T
: ments whxch shall have been made un {r (a}of paragraph 2, S

B

fat he will pay all taxes, asgessMerts, water rates, arid ‘pther governmental or mun%cxpal charges,
r unposxtxons, for- which provision has not( been made- hersinbefore, and in: efault ‘thereof the -
S agee may pay the same; and thdt he will. prozflptly .dellver the official recexpts ‘therefor to the Mort- oo
gagee If ‘the Mortgagor falls to make any paymente provided for-in thxs sectlo,n or any other paymenta -
( . for taxes, assessmentg, or the hke, the, Mortgagee y-pay thé same, and all Bums so paid shall bear inter- "
st at the rate-set-forth-i in the note secured hereby from the date of such advance and ahal; be secured by .
this mortgage. L - I }\’ I - - .
- - 5 N\ “ -
§. That he will eep the premlses in as good order and condltion as they are Now- and will not cormmt' S
or permit any waste thereof, reasonable Wear and tear excepted.




