a

\ :

absolute that he has™
“ises are free.and clear

at ,t.he times® and in. the manner therem provxded . .

. Fhat this m()rtg:,.lg,c shall secure the M()rtg‘lgve for such further sums as may be 'tdvanced hereaftel a the
nptmn of the Mortgragee, for the payment-of tases, insprance premiurhs, publlcnssessments repairs or oﬂle;
poses pursuant to the coveRants herein, and also any further loans, advances, readvances or credits that may\bé
made hereafter to the Mortgagor by the Mortgagep. and for any other or further obligationer mdebtedne do
to the Mortgagee by the Mortgagor at any timhe h(’rg.lftm and that all sims so advanced shall- ‘bear iriterest at the
same rate as thc \ortgage debt md she |ll be pavable on demhand of the- Mortgagee, un]ess‘ otherwise prov1ded in*
writing.. Ve Sow STy -

3. Tlmt he will keep the improvements now existing or hercafter-erected on the mortgaged property msured
-as m.i\' -be xulum -d from time to time by the Mortgagee against loss l)\' fire and other hazards, in' such amounts,
as may be ‘rulmrcd by the Mortgagee, and in companies acceptahle to it, and that he does hereby assign to, the =
Mortgagee all such policies, and that gll sueh policies and renewals thiereof shall be held by the Mortgagee and
have attached thercto loss payable chuses in favor of, and in form acceptable to the Mortgagee.

"4, That he will keep all improvements now existing or hereafter erected upon the mortgaged property h'S .
bood repair, and in the case of a ponstruction loan, that he will c'al'lhnue constructlon until completion without™
ruption, and should he fail td do so, the Mortgagee may, ™ option, enter upon said premises, make what-
%r(’])‘llr\ are necessary, including the completion of any construction work underway, and charge the Expenses
for such repairs or the completion of such construction to the mortgage debt. )

5. That the Mortgagee may requn'e the maker, co-maker or endorser of any mdebtedness secared hereby to

* carry life insurance uph himself in a sum sufficient to pay all sums secured by this mortgage, designating the

Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor to pay the premiyms therefor, the Mort-
gagee may, at its option, pay said premiums, and all sums so advaneed by the Mortgngee shall become a_part
of mortgage debt. .

6. That, together with, and in addition to, the ‘monthly payments of principal and.interest payable under the
terms of the note secured hereby, he will pay to the Mortgagee, on the first day of each month, untjl the indebted-
pess secured hereby is paid in full, a sum equal to one-twelfth of the annual taxes, public assessments and insur- - o
ance premiums, as estimated by the Mortgagee, and, on, the failure of the Mortgagor to pay all taxes, insurance -
premiums and public assessments, the Mortgagee may at its nphon pay said items and charge all a.dvances there-

* for to the mortgage debt. ) ] . /

. That he hereby assigns all the rents, issues, an(l profits of the mortgaged premises from and after any de- -
fFault llemunder “and should legal procegdings be instituted pursuant to this instrument, then the Mortgageeshall -
have the right to have a receiver appointed of ‘the re\ts\l?ﬁllcs and profits, who, after deducting a charges and
expenses atfending such pmceedmgs and the execution of his trust as receiver, shall apply the r &the—fehts
{ssues, snd- profits, towafd the payment of the debt secured herehy. . -

Fhat. at the option of the Mortgagee, this mortgage shall become due and payable forthwith if the Mort-
glgor all convey away said mortgaged premises,” or if the title shall become vested in any other person’in any
manner whatsoever othér than by ‘death of the Mortgagor, or, in the case of a C()nS(ruCllon;lSﬂﬂ 'if the Mortgagor
shall permit work on the projectito become and remain interrupted for a period of fifteen (15) days w:thout the *

’ \vntten’%ﬁ(&ﬁ?ﬁ{\of the Mortgagee. .

9. It is dgreed that the M‘ortgagor shall hold and enjoy the premises above conveyed unhl there is_a default
under this mortgage or in the note secured hereby. It is the true meani of this inistryment that if the Mort-

. gagor shall fully perform all the terms, conditions, andfeov enants of this mftgage, and of the note secured hereby,

that then this mortgage shall be utterty null and void; otller\vme to rcmamﬂm full force and virtue. If there is ai
default in any of the terms, couditions or covenants of this mortgage or of the note secured hereby, then, at-the
aption of the Mortgagee, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due'
and.pavable and this mortgage may be foreclosed. Should any legal proceefings be instituted.for the foreclosure -
of this mortgage. or_should the Mortgagee become a party ‘to any suit-involving this Mortgage or the title fo the
premises described herein, or should the debt secured hereby or-any part thereof be placedrin- the hands of an

*attorney at law for collection by suit ar .otherwise, all costs and expensesmgﬁjrred by the \1ortgagee dnd.q reason- . ©
- Zble attorney’s fee, shall thereupon Become due and payable immediately wor on demand; atthe optidn’ of the -

~Mortgagee,-as a part of the debt secured thereby, and may. be: recovered an, collected Kereunder. - @ *

10. The covenants herein contained shall bind, and the beneﬁts and a anhges shall inure to; thie respechve-
heirs, exceutors. administrators, successars, and assigns of the parties hereto gWhenever used; the singitlar numbsér

i shall include the plural the plural the singular, and the use of any gcnder slxé&l be appllcable to all g’enders

’ WlT_NESS my hand and s,e:)l tlus :

. V,_Sig'nred,' sealed and de:ll.\/éred '




