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TO HAVE AND TO HOLD all and smgular the said premises unto the Mortgagee 1ts successors and'asslgns
" forever.

The Mortgagor covenants that he is ]awfuﬂy selzed of the premlses heremabove described in fee sunple
absolute, that he has good right and lawful authority to sell, ‘convey, or encumber the same, and that the prem-
-ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all ahd singular the premises unto the Mortgagee forever, from and agamst the Mortgagor and .
all persons whomsoever lawfully tlalmmg the same or-any part thereof :

B

“The Mortgagor covenarts and agrees as follows; B - a A

1., That he will promptly pay the prmcipal of and interest.-on the indebtedness evrdenced by the saxd qote
at the times and in the mannér therem provided.

“2. That this mort’gage shal] secure the Mor gdgee for sich further sums as ‘may be advanced hereafter at the
* option, of the Mor tgagee, for- the: paymert xes, insurance premiums; public assessments, repairs of other ppr- = . -
poses pursuant to the'-covenants herein, and “also any furtherloans, advances, reddvances or credits that. may be
; made hereafter to the Mortgagor by the Mortgqgee and for any other or further obligation or indebtedness due . °
to the Mortgagee by the Mortgagor at any {ime hereafter; and.that all sums so advanced shall beaj interest at the
same rate ds the’ \4ortg1[.,e debt and sha]l l’fé p'\yable on demand of the Mortgagee, unless otherwlsé provrded in

. wrlZl’Eg . !,e“. :

- 3. That he will ken,p the 1mprovements now exrstmg or hereafter erected on the mBrtgaged property msured
“as mpy* be required” from time to.time by the Mortgagee against loss by fire and other hazards, it such amounts
as may be required by ‘the! ‘Mortgagee, and in companies ‘acceptable fo it, and that he does_hereby assfgn to the:
Mortgagee all such policies, and that ail such policies and renewals thereof shall be held by the Mortgagee and
have attached thereto loss payab]e clauses in favor of, and in form acceptab@he Mortgag:m>) e

o 4. Thathe will keep all rmprovemen now e)ustmg or hereafter erected upon the mortgaged property m&
- ,od repmr, and, in the case of R constru on loan that he will contmue construchon until etion without

for such repalrs or'the coMpletion ofsuch: con n?uctlon to the. mortgage debt.

-5 That the Mortgag?{nay req‘ulre ‘the maker, co-miaker or ‘endorser"of any indebt dness secured hereby to
carry,,hfe insurance ‘upon himself in a’sum isufficient to pay -all sums sécured by this fortgage, designating the
Mortg:‘gee as beneﬁcrary thereof,-and, -upon failare of the Mortgagor to pay the premiums therefor, the Mort-
gagee may, at its: option, -pay- sarql prexmums, and all sums so advanced by the- Mortgagee sghéufbecome a part -
oﬁmortgagé de

6. That,' togeth with, and in"addition to, the monthly payments of pnnmpal ‘and interest payable under the
_ terms-of the note se ired herehy, he will pay to the Mortgagee, on the first day of eéach'month, unti] the indebted:’
*"ness secured hereby.iipaid in full, a‘sum’ equal todfe-twelfth of the annual taxed’rlfubhc sessmerits and insur-
-ance premiums, as estxmated by the Mortgagee, and, on the ‘failure ofy the Mortgagor to py all taxes, insurance
premlums and public assebsments, the Mortgagee may at lts optron pﬂy said items-and chatge all advances there- - -
¢ for to the mortgage debt. N :

. 7. That he hereby assi all the rents issuds, and profits of the mortgaged premlses from and after any de- t
fault herednder, and should legal proceedings be instituted pursuant to this instrumient, then the Mortgagee. shall
haVe the right to-have a receiver appointed of the\ren , issues, and proﬁts who, after deduytmg all charges and
ekpenses attending such proceedings and the execution hls trust as receiver, shall apply the residue~of- the.fents
issues, and proﬁts, toward th payme’nt of ithe %ebt sétured: hereby

8. That; at the ‘option of 'the, Mortgagee; tlns mﬁtgage shall become/ duc and payable “forthwith,if the Mort-
= gagor shall convey away said mortgaged premises, or. if the title shall become Vested in any other person in afty
manner. whatsoever other. than by death of the Mprtgagor, or, in the casé of aconstruction loan, if the Mortgagor
shall perm\t work on the project to become' and remmn inter.rupted for a penod of fifteen (15) days without the .
* written conSent of the Mortgagee & % ‘ . e

~ 9. Itis agreed th&t the‘Mortgagor shal] hold and en)oy the premlses above conveyed until there is h default
under this mortgage.orin the note secured hepeby: It is. the true meaning of this instrument that if the Mort-
gagor shall fully perform all the terms, conditi ns, and coven_‘ants of this mortgage and of the note securéd hereb.y,
‘that then this mortgage shall be utterly null and void; ‘otherwise to remain in full force and virtue. If there is a
- default in any of the terms, conditions or covepants of this mortgage, or of the note secured hereby, then, at the
option of the'Mortgages, all sums then owing by the Mortgagor to the Mortgagee shall become immediately due
and payable and }h}s mortgage.-may be foreclosed. Should any legal proceedings be-instituted for the foreclosure
of this mortgage, or should the Mortgagee become a party to any suit involving this’Mortgagé or'the title to the
_premises deseribed herein, or should the-debt secpred hereby or any part thereof begplaced in the hands of an -
attorney at-law for. collection by'suit or otherwise;. all costs and expenses incurred by the'Mortgagee, and a reason- |
able=atforney’s fée, shall thereupon bécome.due and payable immediately or_ on demiand, at the option of the
Mort-gageen as a part of the debt secured. thereby, and may be’ recovered and collected hereunder

10. The cbvenants herem contaired “shall bind, and the benefits and advantages shall inirre to, the respective
" heirs, executors, admimstrators succedsors, and assigns of the parties hereto. Whenever used, the singular murmber
shall include the, p]urnl the p]ural the smgular and the use of any gender shall be applicable to all genders A

WlTNESS my han;i and seal thls 18th day of October

¢




