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And the sald mortgagor agrees to insure the house and bmldmgs on said land> for not less’ than

Fifty-five Thousand and No/100 ($55,000.00) ’ Dollars,

in a company or companies which shall be acceptable to the mortgagee, and keep the same insured from loss or
damage by fire. with extended coverage, during the continuation of this mortgage, and make loss under the policy .
();bpo]ici(‘s of insurance payable to the mortgagee, and that in the event the moftgagor shall at any time fail to do
so, then the said mortgagee fay cause the same to be insured as above provi(?ed and be reimbursed for the premium
and expense of such insurance under this mortgage. Upon failure of, the mortgagor to pay any insurance premium
or any taxes or other public assessment, or any part thereof the kmortqagee ‘may, at its option, declare the full

amount of this mortgage due and payable. Ji
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PROVIDED, ALW AYQ NEVERTHELESS, and it is the true intent and meaning of the parties to these presents,
thd( if the said mortgagor dees and shall well and truly pay. er cause to be paid unto the said mortgagee the said
debt or sum of money aforesaid, with interest thereon if any shall be due, according to the true intent and meaning
of the sdid note. then this deed of bargain and sale shall cease, determine, and be utterf}: null and void; otherwise to

remain in full force and virtue.

AND IT IS AGREED, by and between the said parties, that the mortgagor is to hold and en]oy the sa1d

premises until default of payment shall be made.
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And if at any time any part of said debt\[),or interest thereon, he past 1e and unpaid the said mortgagor hereby

asgigns the rents and profits of the above deseribed premises to said morf_ﬁ gee or the mortgagee’s heirs, executors,
administrators, {successurs OFassigns, and agrees that any Judge of the Cire it LCourt of snd State may, at,chambers
or otherwme appoint a recei‘\er with authority to take possession of said pre_é ses and collect said rents and profits,
applvmg the net_proceeds fhereof { (after paying costs of collection) uponsaid d%bt interest, costs and expenses, with-
out lnblhty to account for anything more than the rents and profits ’lCt\?}ﬁ\ col]ected

The covenants herein contained shall bind, and ‘the bemﬁts and '1dv"mtages shall inure to, the respective heirs,
executors, administrftgrs, successors and assigns of‘the parms hereto. \Vhenever used, ‘the singular number shall in-
clude the plural, the p al the cmgu]ar and the us*‘”rT’anv gender shall be apphmble to gk genders.

IN WITNESS \\'HEREOF‘ the :{id mortgagor has caused its corporate seal to be hex&unto affixed and these-
presents to be subscribed by its duly authorized ;)fficers on this the 16th day of . Octqber , in the
vear Qf our Lord One Thousand” Nine Hundred and Sixty-two, ¢

Signed, Sealed and Delivered . . N‘EQRTHWOQD INDUSTRIAL PARK, INC. ,.

in the presence of .

2{/"41/&%«—‘/;/7%‘4/5@ *
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STATE OF SOUTH CAROLINA
. COUNTY OF GREENVILLE

PERSONALLY appeared before me ~ Winifred E. Russell 8
made oath that qr he saw R. E. Hughes as President
and  G. J. Hughes - T Secretary
of Northwood Industnial Park, Inc. . .
a corporation chartered under the laws.of the State of South Carolina
sign, seal with its corporate seal .and as the act and deed of suidrcorpnmtinn deliver the within written deed. and
that She witha J. D. Todg, -Jr, - ‘ witnessed the execution thercof.

N

SWORN TO before me this 16%h. -
¥ .

rd
. day of October, 1962
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/ﬁi’f e el Tt (LS i
Nofary Publié for South Carelinf — )
Recorded October 17, 1962 at 11:09 A. M. #10=237




