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forever. I

The Mortgagor covenants that he is lawfu]ly‘serzed of the premises” herein
absolute, ‘that he has good right and lawful authority to sell, convey; or encumb
ises are free and clear of all liens and encumbrances whatsoever. The! Mortgagor fu
forever defend all and smgular the premises unto the Mortgagee forever, frém a
all persons whomsoever lawfully claiming the same or any part thereof

The Mortgagor covenants and agrees. as follows:

1. That he will ‘promptly pay the principal of and interest on the indebtedne
at the times and in the manner therein provided.

' TO HAVE AND TO HOLD all and smgular the said premises unto the Mortgngee 1ts successors and assrgns

i

above described in fee simple
er the same, and that the prem-.

rther covenants to warrant and

nd against the Mortgagor and

ss evidenced by the said note,

2. That this mortgage shall secure the Mortgagee for:such furthar §iims as may be ndvanced hereafter, at the

option of the Mortgagee, for the payment of taxes,insurance premiy
poses pursuant to the covenants herein, and also¥ny further loans,
made hereafter to the Mortgagor by the Mortgagee, and for any othér or further!
to the Mortgagee by the Mortgagor at any time hereafter; and that a

:hs, jpubhc qssessments,‘ repairs or other pur-
ddvances, readvances or credits that may be.

obhg'\tron or indgbtedness die

l'sums so advanced shall bear interest at the

_same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless  otherwise provided in

wrrtlng

as may be required from time to time by the Mortgagee against los
as may be required by the Mortgagee, and in companies accept'lhlc q
Mortgagee all such policies; and that all such policies and renewal;
have attached thereto loss payable clauses in favor of, and in for

4. That he will keep all improvements now existing or h'“
good repair, and, in the case of a construction loan, that he will
interruption, and should he fail to do so, the Mortgagee may; at
ever repairs are necessary, including the completion of any constrict
for such repairs or the completion of such construction to the mortgage debt:|

Dphon enter

5. That the Mortgagee may require the maker, co-maker or endorser. of \any
carry life insurance upon himself in a sum sufficient to pay all sums secured. by t
Mortgagee as beneficiary thereof, and, upon failure of the Mortgagor. to, pay the

gagee may, at its option, pay said premiums, and all sums so advanced by the Mortgage

of mortgage debt.

6. That, together with, and in addition to, the monthly payments of prmcrpa]
terms of the note secured hereby, he will pay to the Mortgagee, on the:
ness secured hereby is paid in full, a sum equal to on&twelfth of the a

on work undérwa

J'

stiday of each mot
nual taxes; publiciassessments and insur-

hazards, in such amounts
‘?Eé hereby assign to the
] ny the Mortgagee and
no’pp

nortgaged property in
't]'\] completion without
‘premises, make what-
‘2 }'rd charge the expenses

vay,
1
ndebtedness secured hereby to
his mortgage designating the
premiums therefor, the Mort- -
e shall become a part **

¥
i

rest payable under the
nth until the indebted-

and inte

ance premiums, as estimated by the Mortgagee, and, on the failire of the Mortgagor to pay all taxés, insurance

premiums and public assessments, the Mortgagee may at! lits optlon, p:iy sz\idlrtems
for to the mortgage debt.

7. That he hereby assigns all the.rents, issues, and’ proﬁts of! the 10)
fault hereunder, and sheuld legal proceedings be institutéd pursuant , |
have the right to have a receiver appointed of the rents, issues, and, proﬁts who,
expenses attending such proceedings and the execution of his trust as recewer, shal
issues, and profits, toward the payment of the debt secured hereby. I

8. That, at the option of the Mortgagee, this mortgage shall becormne due and
gagor shall convey away said mortgaged premises, or ifithe title shall becorne ve
manner whatsoever other than by death of the Mortgagor, or, in the case of ;

and charge all advances there-

nfter deductmg all charges and
apply the residue of the rents,

payable forthwrth if the Mort-
ted in; any other person in any

constructron loan, if the Mortgagor

shall permit work on the project to become and remain mterrupted for a perwd ‘of fifteen (15) days without the

written consent of the Mortgagee

9. It is agreed that the Mortgagor shall hold and enjoy the premises abave co

under this mortgage or in the note secured hereby. It is the true meaning of thi
gagor shall fully perform all the terms, conditions, and covenants of’ this mortgage,
that then this mortgage shall be utterly null and void; otherwise to, xJemam in full
default in any of the terms, conditions or covenants of this mortgage or of the no
option of the Mortgagee, all sums then owing by the Mortgagor to* the ‘Mortgagee

and payable and this mortgage may be foreclosed. Should:any lega] proc edmgs b

of this mortgage, or should the Mortgagee become a party to any: su'
premises described herein, or should the debt secured hereby or; any
attorney at law for collection by suit or ofherwise, all costs and expe;
able attorney’s fee, shall thereupon become.due and payable: imme
Mortgagee, as a part of the debt seciired thereby, and may be reco

10. The covenants herein contamed shall bmd and the beneﬂtsrv‘ '”"

Signed, sealed, and dehvered

pt?rt thereof]
ncurred By the Mortgagee, and a reason-

nveyedf.unti] there is a default
S instribn'ent that if the Mort-
and of the note secured hereby,
force and virtue. If there is a
te secured hereby, then, at the
shall become immediately due
e instituted for the foreclosure
is Mortgage or the title to the
be placed in the hands of an

demand; Tat the option of the
Kted hereunder

1fes sh'\ll linure to; the respective
ever used, the singular number

lbe apphcable to all genders.
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in the presence of:
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