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L Thathewillpmmpﬂymﬁe incipalof- akon’ ,hmﬂidomodbytheamd :
note, at the times and in the manney thaiein provids 9 is ressrved to. pay the debt in whole,

orinanmomtmhomamWMMmmwmwmnatdmmthenote :
on the first day of any month prior to maturity; provided; hosever, that written notice of an intention
_to exercise such privilege is given at least thirty (80) days:prigr, to prepayment; and, provided, further,

that in the event the debt is paid in full prior to maturity an wtﬂutﬁ}ueiti:imured under the pro-
visions of the National Housing Act, he will pay to the Morigages an ingurance premium charge of one
per centum (1%) ) of the original principal amount théveof, except that in ne eveat shall the adjusted pre-
mium exceed the aggregate amount of premium charges which would have been payable if the mortgage
had, continued to be insured until maturity ; such pagment to be applied by the Mortgagee upon its obhga-

~ tion to the Federal Housing Commimoner on account of mortgage inmrance

-2, That, together with, and in’ addition to, the monthly paymenta of princlpal and interest payable
under the terms of the note seciired hergby, he will pay to the Mortgagee, on the first day of each month
until the said note is fully paid, the following sums:

(a) If this mortgage and the note secured hereby are insured under the provisions of the National
Housing Act and so long as they continue to be 80 insured, one-twelfth (11;) of the annual.
mortgage insurance premium for the purpose of putting the Mortgagee in funds with which to
discharge its obligation to the Federal Housing Commissioner for mortgage insurance pre-

. miums pursuant to the applicable provisions of the National Housing Act, as amended, and
regnlations thereunder. The Mortgagee shall, on the termination of its obligation to pay
mortigage insurance premiums, credit to the account of the Mortgagor. all payments made
-under the provisions of this subsection which the l(ortsazee has not become obligated to pay

: ~ . to the Federal Housing Commissioner.
(b) A sum equgl to thaxround renh, if any, next the, pku the premiums that will next become due
and payable ¢n policiés of fire and othet hase | 2 coveting the mortgaged property,
*plgs taxes and asseesments fiext due on the moitiag D) as estimated by the Mort-
gagee) less all stimi alréady paid" thereféi"“&v!dedw the nitmbe; f‘iﬂ'onths to elapse before
onie month prief to the tate when'stich ghoukd rents, prémiimis, tixed; and assessments will

‘ ’beeome -delinquent, such sums to-bé- mem- : tomsaid groun'd rents pre—

. - miiomk;taked,; find spebidl auséssments 1> .0 THIZO '

(c) A}lvpayﬁieﬁu rientioned i thé two preeeding Sbhedétions of it)aragraph and all puyments

* . to be:madé unded the: hote secured hereby shall He aided tagether snifl the aggregate amount
thereof shall be paid by the Mortgagor each month in a single payment to be applied by the

. Mortgggee to the following ftems in the order wet forth:-

- (1) premium: charges nnder the eontradt of :nsurgneo with the Federal Hbuamg Com-

A ;missioner; ;. Lo € mire , Ceite
(n) taxes, specisl waummta. waudruu'aerhudxmummmum, e e
~ (m) interest on the note secured hereby; and R % R
(1v) amortization of the principal of said note. ,
Any deficiency in the amount of such aggregate monthly payment, lhall, unless made good by
the Mortgagor prior to the due date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee may collect a “late charge” not to exceed two cents
(2¢) for each dollar ($1) of each payment more than fifteen (16) days in arrears to cover the
extra expense involved in handling delinquent payments.

-

8. If the total of the payments made by the Mortgagor under (b) of paragraph 2 preceding shall
exceed the amount of payments actpally. made by the Mortgagee for taxes or assessments or insurance
premiums, a8 the case may be, such. exeqhs shall be eredited by the Mortgagee on subsequent. payments to
be made by the ‘Mortgagor. If, however, the monthly payments made by the Mortgagbr under (b) of
paragraph 2 preceding shall not be suffieient to pay taxes andassessments’and insurance premioms, when
the same shall become due and payable, then the Mortgagor shall pay to the Mortgagee any amount neces-
sary to make: qp:the deficiency, on or before the date when payment of such taxes,. memeatgg or insur-
ance premmms shall be due. If at any time the Mortgagor shell tender to the Morigages, in accordance
with the provisions of the note secured hereby, full payment of the entire indebtedness represented
thereby, the Mortgagee shall, in compntmg»the amount of such. indebtedness, cpedit to the account of the
Mortgagor all payments made under the provisions of (a) of paragraph 2 hereof which the Mortgagee
has not become obligated to pay to the Federal Houysing Comqipgoner, and any balance remaining in
the funds accumulated under the provisions of (b) of paragraph 2 hereof. If there shall be a default
under any of the provisions of this mortgage resulting in a public sale of the premises covered hereby, or
if the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the com-
mencwmnent of :stch, proceedingss:on ut the time the property is otherwise acquired, the balance then
remaining in the funds accum jungler: (b) of paragraph 2 preceding, as a credit against the amount
of principal then remaining unpaid under the note secured hereby, and shall properly adjust any pay-
ments which shall have been made under (a) of paragraph 2.

_ 4. That he will pay all taxes, assessments, water rates, and other memmental or municipal charges,
fines, or impositions, fo? ‘which provision has not been made hereinbefore, and in default thereof the
Mortgag‘ee may pay the same; and that he will promptly deliver the official receipts therefor to the Mort-~
gagee. If the Mortgagor faﬂa to make any payments provided for in this section or any other payments
for taxes, assessments, or the like, the Mortgagee may pay the same, and all sums so paid shall bear inter-
g;attherate set forth in the note secured hereby from the date of such advance and shall be secured by -
mortme-
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