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hSerevader resaia outstanding snd wapaid, it -m 2t al)l tises maintsin met
working capital of net less thes NS WRGMES TWENTY F1VE TECUSAND DULLARS
(8128,000,00); 1t will 3t all times =aimtais s yatis of cursest asssts to cur-
rent liabilities of st least 1,3 te ij it will met retire, purchase or othervise
seguire aay of its own capital steek, and it will mot pay carh dividends cn ite
capital stock except to the extest that ast uo-t after Dpcenber 31, 1088, ex-
ceeds (15 the sygyegate smoust of the maturities of this issue to the date of
such payment; and (2) sll charges to swrplus (exespt charges repressnting divi-
dends paysble in capital stesk), and im ac oase where such paysent would reduce
et working capital below TWC HUNDRRD THOUSAND DULIARS (300 ,C0C.00) and the
curvent ratic below 2 to 1, "Net inceme” is undarsteod and agreed to mean tax~
able earanings as reported for Federsl 1antue tax purposes after deduction of
Peders]l and cther tames payable om such saraings,

THE CMFANY further eovenaunts and agrees that in order to preserve
the sscurity created by this Trust indesture, and while any ol the Dondz 1seusd
rersunder remain cutstandisy and wapaid, it will met make lcans, advanoes or
investsents o or with officers, directors, stockhclders or any person, partmer-
ship or serperaticn except in the regular course of buriness; it will noi pay
uareascnable salaries to its officers or euployees; and it will net serge or
congolidate with any other corpuratioa,

THE CLECANY further covenants and agrees that 1t will prosplly sow-
nléte and place intc cpersation the plaat belng erecied upun its propervy located
in Sreenville County, fouth Carolina, hereiabefcre descrided in iais Prust ine-
deniure ap TISECUND TRACTR,

UL rUHEANY further covesanis dnd spreos that i1t will @t all tlsee un-
;11 rhe fndebtedness secured hereby is fully pale, keep all of the aforesaid
areperty in pocd conditien and repair, and that it will net ceumil oy pere)?
cr suffer axay waste, spsirpent or deteriorsatiion, excerti (ros Hroper and res-
sonable use therecf, of ssid property or sny part isereci,

T« iz further covenanted and agreed by and betwesn THE Cuw, 4l ano

HUTAL that each amd 3ll of said Bonds Berein Jescribed are Yasuds, o=




