R VALUR" :ascmrmu Ga ‘u ie*, & Co. hereby ussigna transfers
angoaets over to’ lemﬁm "ﬂfﬁ "Thjurance Company the within mortgage
and the noté "nhich the .m Betn) i’a, 'Imut recourse.

Dated t;hig 14 day of October, 1985,

In the presence of:

_;«'»ﬂ«_.%s___ﬁrﬁasw\

=

To Have anp To HoLp, all and singular the said property unto the Mortgagee, its successors and assigns forever.

The Mortgagor covenants that he is lawfully seized of the premises hereinabove described in fee simple absolute
(or such other estate, if any, as is stated hereinbefore), that he has good right and lawfyl authority to sell, convey,
or encumber the same, and that the premises are free and clear of all liens and encumbrances whatsoever except as
herein otherwise recited. The Mortgagor further covenants to warrant and forever defend all and singular the
premises as herein conveyed, unto the Mortgagee forever, fromand against the Mortgagor and all persons whomsoever
lawfully cla.\mmgthesameor any part thereof, :

The Mortgagor covenants a.nd agrees as follows: .

1. He will promptly pay the principal of and interest on the indebtedness evidenced by the said note, at the
time and in the manner therein provided. Privilege is reserved to prepay at any time, without premium or fee, the -
entire indebtedness or any part thereofynot less than the amount of one installment, arxmexbamstredt stollar($106.86),

_ xobiotwvexiolosx and in accordance with the amortization schedule. Uc(r//j/

2. Together mth and ip addxtnmto the monthly paymnu of prmcipal and interest payable under the terms
of the note secured hereby, he will pay to the Mortcagee on the first da.y of each month until the said note is fully

paid:

() A sum equal to the ground rents, if any, next due, plus the premiums that will next become due and payable
on policies of fire and other hazard insurance eovering the mortgaged property, plus taxes and assessments
next due on the mortgaged property (all as estimated by the Mortgagee, and of which the Mortgagor is
notified) lees all sums already paid therefor divided by the number of months to elapse before one month
prior to the date when such groumd rents, premiurs, taxes and assessments will become delinquent, such
s\nnsbobeheldbyMowmmttopsysddgroundrenu, premiums, taxes and special assessments.

(b) Theaggregateo!themmnyabhmmtombmmm (s) and those payable on the note secured
- hereby, dmll be paid in%lihﬁlepuymmteaeh ‘month, to be applied to the following items in the order
stated:

(@ hm,spéeialummu,ﬁremdotherh:mnunmmeepremim,

() mtematcnthenoteﬂeemedhemby,

(x) amorﬁntionofthepﬂncipalofwdm.
Anydeﬁniencyintheammntdmohwumonthlypayment ghall, unlessmadegoodbythe
Mortmpmrtothedudatoofthemtumhmmnt eonst.ituteaneventofdefwlt derthm
mortgage. Mortgagae’s option, Mortgagor will pay a “late charge” not exceeding
centum f any installment when paid more than fifteen (15) days after the due date thereof
to cover the extrs expenss involved in handling delinquent payments, but such “late charge’ shall
not be payable out: of the proceeds of any sale made -to satisfy the indebtedness secured hereby,
unless such proceeds are mﬁiclentto dnchange the entire indebtedness and all proper costs and

expenses secured thereby. Adf’/‘/l‘u

3. umemmammmwmnmmmdwzmmmm
amount of payments actually mede by the. Morigagee.for tayes or asseesments or insurance premiums, as the case
may be, mhueeslbﬂhmmmbhq‘mtmmbbemadebythemnmorfmmchm If,
lmwever,mehmntﬂymmmmbemwmmmnuwhmthememubmmeduea.nd
payable thmtheMuWMmyhthMmetmhmakeupthedeﬁwcy Such

*witbinthktym)dayc i Mortgagee stating the amount of the
deficiency, whiobnﬁﬁu y.be givent by msil. ﬁatmyﬂmethollmmmundertotheMortgagee in
'ncoordsnce with the provisiom uftﬁtmmmd’»fw.‘fun \yitient, of the entire indebtedness represented

' gbtadness, credit to the acoount of the Mortgagor
' v;;_2hereo? I there shall be s defsult

uuqauny xmmm«%mw"




