- or income therefrom, and all and singular the rights, easements, heredita-
8 8 ko belonging, op-in: spywise ; it or appertaining, and all improvements and per-
sonal p nowr or b _ od S o Yo Yy hoend to the use of real property herein descriggd,
all of vm property is s ﬂlni:mhd 8& “said property”;
TO HAVE AND TO HOLD, : singnlar, said property unto Mortgagee and its successors and assigns forever;

. AND MORTGAGOR, for hi p PR exechtorsy adminisire tirs, suecessors and assigns, does hereby warrast and
d all ﬁnd ' alor th gbﬁynﬂo i?rtgagoe jgainst every person whomsgt‘:lever lawfully claiming or to

forever defend all U §gains
claim the same, 0¥ any part d.do v by these presents covenant and agree:

. .1. T6 pay prg‘napt}yhll nstalleigarts of pal and interest”as!they becomé due according to the terms of the said -
promissory note, and of apg,# et ;aqam:n?thereto,,andtn o indeb’ ess owing by Mortgagor to Mortgagee
and secured hereby. In%?s event thiq%e the note securec{ hereby are insured under the provisions of the Bank-
head-Jones Farm Tenant Act, as amended, ortgagor will pay all such instjlments of principal and interest, and such other
amounts as Mortgagor is required to pay to Mortgagee as part of the prineipal obligation under this mortg_a%‘e,‘ to the United
States of America, acting through the dministrator of the Farmers Home Administration (hereinafter called the Govern-
ment), as collection agent for ortgagee. - The Government will remit to Mortgagee all the sums collected by it as agent
for Mortgagee as provided in the note: Provided, That in theevent the indebtedness hereby secured is paid in.full in less
than five (5) years after the execution of this mortgage and at that time it is insured as aforesaid, Mortgagor shall pay
to the Government the entire annual mortgage insurance charge computed for the year then current, as hereinafter pre-
scribed, and, at the Government’s o tion, an additienal charge equal to the annual charge for such year; such payment
to be applied by the Government on Mortgagor’s obligation on ,account of mortgage insurance.

2. If this mortgage and the note secured hereby are insured by the Government as aforesaid, and so long as they
continue to be so ingured, to pay to the Government, together with an‘i in addition to the annual payments of principal and
interest payable to Mortgagep under the ferms of the note secared hereby, the following sums: .

. (a) An annual mortgage inmurance cha at the rate of one percent (1%) of the outstanding principal
obh%atlon of the mortgage; the initial charge shall be payable simultaneously with the insurance of the mortgage and
shall cover the period from the date of lloan closing te the-due date of the first installment payable on the loan; the
next and each succeeding charge shall be computed on the outstanding principal obligation remaining unpaid as of
the due date of each allment payable on the loan, and shall be payable on or before the next succeeding due date
of an installment of principal and'interest. Mortgagor shall continie to gay the annual charge herein provided until
the mortgage is paid in full, or the mortgaged property is acquired by Mortgagee or the Government, or until
the contract of insurance is otherwise terminated. Assignment of this mortgage and the note secured hereby to the
Government ‘shall not operate to terminate the contract of insuranct or relieve Mortgagor from the obligation to pay
the regmred annual charge. . : « ‘ ,
b ( )hfiuch‘delinquency charges and default reserves as the Government finds necessary and may hereafter establish
! Yy regulation. ' :
(c) Such initial fees for inspection, appraisal and other charges as the Gavernment finds necessary.
All payments mentioned in the preceding subsections (a) and (b) of this paragraph and all payments on the installments
of principal and interest to®he made under the fote secuted 'hereby, including all advances made by Mortgagee and the
Government for, gle account of Moxtgagor as hereinafter provided, shall be added together and the aggregate amount there-
of shall be paid Mortgagor on the prescribed due date of each installment of principal and interest, to be applied to the
payment of the following items in the order'set forth: i S

(1) Advances by the Government for the aedount of Mortgagor, with interest at the rate herein provided;

22 . annual mortgage ingurance charges owing to the Government; e L

8) taxes, specinl assessments, fire ‘and other hazard insurance premiims and other obligations of Mort-
gagor, with interest, if advances for ‘any such items were made by Mortgagee for the aecount of Mortgagor;
(4) interest on the note secured hereby: an . ‘
(5) amortization of the principal of said note.

3. In the event this mortgage i insured by the Governiment as aforesaid, the Government shall promptly notify Mortgagee
of any defanlt by Mortgagor in the terms, conditions or covenants of the mortgage: Provided, hewever, That if Mortgagor
Eﬁs failed to éaay Yo the Government the full amount of any installment of principal and_interest on or before the due date

ereof, the Government shall pay promptly the unpaid amount of such installment to Mortgagee, less the amount of any
previous pre?ayment except payments from proceeds fram the voluntary or involuntary sale of any part of the mortgaged
.%zoperty or from royalties from leases under which the value of the security is depreciated. Amounts thus advanced by the

vernment, as well as other amounts for the payment of property insurance premiums, and taxes, assessments and items of
similar character, which may be advaneed bg Government for the account of Mortgagor‘by reason of his failure to pay the
same, shall be deciucted from the first available collections received from Mortgagor and shall be repaid to the farm-tenant
mortgage -insurance fund maintained by the Government. All such advances shall bear interest at the rate first above
specified, and, until repaid, the advances and interest thereon shall be added to subsequent installments. Until such advances
have been repaid by Mortgagor, payment thereof by the Government shall not relieve Mortgagor from the breach of his
covenant to pay. i

4. In any ease in which &W violates any ecovenant or é¢ondition of this mortgage while insured by the Govern-
ment, the Government may i ortgagee to assign such mortgage, together with the inc¢idents thereto, upon pay-
ment of the insurance benefits as herai‘:np ihed. gll‘xould Mo: r be in default, in any of the terms, conditions or
covenants of this mortgage for more hs, Mortgagee bé entitled to receive the benefit of the mortgage
mmczlz%ncft, u;()g;l :lslsigimnent;p L(ih.e Government of: ul).tall Mortg:g:e’a‘ rights and thetfh“ arisritng nndt;.: E:\it qxortg(a e sﬁ
in aunlt; claims of ortgagee against Mo T or arising ou e mortgage n ion; (¢) a
policies: of title or other insirance and all sure ﬁonisag:nd otberm rantlpe% and qauy and all claims thereunder relat-
mg to the mortgage or the me praoperty; (d) any balance of the mortg:ge loan not-advanced to Mortgagor; and
‘(5 any cash or property held by Mortgagee, o&;to which he is entitled, as deposit made for the account of Mortgagor
and which has not been applied in reduction of the p pal of the mortéage indebteduess; and upon transfer to the Gov-
ernment of such originals or gopies of records, documents, boo) papers and accounts relating to the mo: transae-
tion, as the Government &respr? Upon such agsi t and transfer, the Government shall pay to Mortgagee, in
cash, an amount equal to the value of the mortgage anﬁmm note secured hereby.

. 1 .
5. To before the same shall become delinquent, all taxes, - levies, liabilities, obligations and encum-
ufpgéy nature whatsoever which affest nidt’propertye%r l(ortgagogs' righ::' and interest therein under this mort-
%:a or the indebtedness secured, and prompfly to deliver to the Government, without demand, receipts evidencing

- ;

6. Immediately upon the execution of this to provide, .and thereafter continuously to maintain, fire insurance
policies and such %ﬁg; i ‘ policies .umnt n:’;y then or from time to time require upon the buildings

improvenieiits now or hereafter constructed in or upon said property. Said fire and other insurance policies
sha Gobe d‘poaltt?d with the Government and shall be with companies, in amounts and on terms and conditions approved by

7. Personally and continuously to reside on aaid property, and, with his own and his familgxhbor, personally to op-
erate said property as a farm and fori no othe at all times'to maintain said property In proper repair and good
eondition:a.& commit or_suffer wo-w faustion of said property; nsither to cut nor remove any timber therefrom,
for to reviove, of permit to o o, oil, g . or other minerals, except such as may be necessary for ordi-
nary dometic e 6 : % to shid property.as the Government may require; to institute and
‘ : il ‘faym and home management plans 83 the Government shall, from

ts upon salid property without consent by the Government.

! eseh andevory lﬂmhﬂou, agrecment, condition and tovenant in said prom-
erenf, in any hgreementfsupp_iemént’ar'y thereto, or in this mortgage contained.

i property of Rivuse. -
od: by Mortgsgse to Morfgagor to enable Mortgagor
¥ such improvement largement,
mggaqthe forg;g‘n:purpou,




