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the property is otherwise acquired after default, the Mortgagee shall apply, at the time of the commencoment
of such proceedings, or at the time the property isotherwise acquired, the amoiunt then remuinine o credid
of Mortgagor under (a) of paragraph 2 preceding, as a credit on the interest accrued and unpaed o

balance to the principal then remaining unpaid on the note secured kicreby.

4. The lien of this instrument shall remain in full force and cffect curing any postponetent Gr cuisi.
the time of payment of the indebtedness or any part thercof sccured hereby.

5. He will pay all taxes, assessments, water rates, and other governmmental or municipal clarees,
impositions, for which provision has not been made Lercinbefore, and in defuadt thereof the Mo,
same; and will promptly deliver the official receipts therclor to tie Mortgro o I8 the Morteny
any payments provided for in this section or any other payments for taxe: o 3o he
may pay the same, and all sums so paid shall bear interest at the rate of fony perconiom T per cnnn s
date of such advance and shall be secured by this mortgage. {
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6. Upon the request of the Mortgagee the Mortgagor shall excente and deliver o suppleninind

for the sum or sums advanced by the Mortgagee for the alteration, ipoderniation, inroveinen

repair of said premises, for taxes or assessments against the same arned foir sns other pupo-c oo

Said note or notes shall be secured hereby on a parity with and as fully ss i the advierce evidepee o

‘included in .the note first described above. Said supplemental note or notes sheli bear interest oo fony
4 wC (%) per annum and shall be payable in approximately equal ;nonth!iy prvments for sueh poriod e

upon by the creditor and debtor. Failing to agree on the maturity, the whole of the sum er sume so cdvrnee

be due and payable thirty (30) days after demand by the ereditor, In no event shall

“the ultimate maturity of the note first described above.

wl the manarity exeoel oo

7. He will keep the premises in as good order and condition us they are now, reasonable vwee e

excepted, and will not commit or permit any waste thercof.

8. He will continuously maintain hazard insurance of such type ortypes and smonnts as Noriegs
from time to time require, on the improvements now or hereafier o said preptises and exeept whe
for all such premiums has theretofore been made under (a) of paragrapi 2 heveo!, ho will oss protne o
due any premiums therefor. All insurance shall be cerried in companies approved bo the Marioas oo
policies and renewals thereof shall be held by the Mortgagee and have attached thereto foss e i ol
in favor of and in form acceptable to the Mortgagee.  Tn event of loss Mortuagor will give immeaite not e
by mail to the Mortgagee, who may make proof of loss if o nuide prenantly by Moricagor, and oo
ance company concerned is hereby authorized and divected to make puvment foe =ach Iossab
Mortgagee instead of to the Mortgacor and Moricacee ointlv, and the inirence proeccds oo
thereof, may be applied by the Mortgazee at its option cither to the peduetion of e bdebied
secured’or to the restoration or repair of the property deimnced. Tn event of foreelosre of this
other transfer of title to the mortgaged properiy tn extinvenixhincit o the indentedness seered
right, title and interest of the Mortgugor in and te auy insurance podcies Wi in foree anuil poes
purchaser or grantee.

9. He hereby assigns all the rents, issues, and profits of the morteaced preniises from and aftor o
hereunder, and should legal proceedings be instituted pursuani to this fofiament, then the Maorrene
the right to have a receiver appointed of the rents, f=<ues, and peo’ - who, witer dedueting S ehnppes o
attending such proceedings and the execution of his trust as reeciver, stall appiy the residue of
profits, toward the payment of the debt secured hereby.

It is agreed that the Mortgagor shall hold and enjoy the premi-c cabiove conveved il there is 5
this mortgage or in the note secured hereby.  If the Mortgoecr she D Tabi perlorn wli the terae
covenants of this mortgage, and of the note sceured heyeiy, o0 s 5 '
to remain in full force and virtue. 1If there is a defvait o onv of the o
or of the note secured hereby, then, at the option of the Marta e vy s dhon oo b
Mortgagee shall become immediately due and payatic and tlis naore [ i
the benefit of any appraisement laws of the State of South Cuareling,
suit involving this morigage or the title to the premises desed
for foreclosure or for the collection of the deht sceured hereby: ol
Mortgagee, and a reasonable attorney’s fee, shull be sceumed oot
days after demand. Should any legal proceedings he fnsidoiiod rur v
debt secured hereby or any part thereof be placed in the hands of wn nin
wise, all costs and expenses, including continuation of alstraes 0
hereby, shall become due and pavable immediately or on derarad, o,

If the indebtedness secured hereby bLe guaranicod oo iniped oo
amended, sueh Act and Regulations issued thereunder cncd in efect oa i
and liabilities of the parties hereto, and auy provisions of this or other o
indebtedness which are inconsistent with sald Act or Regulations wee |

The covenants herein contained shall bind, and the Lenefivs
executors, administrators, successors, and nssigns of the e
include the plural, the plural the singulir, the use of anv gendor

.

“Mortgagee” shall include any payee of the indebtodne:
operation of law or otherwise.




